DuPage Watenr
Commission

» . . —
30 YEARS OF SERVICE

AGENDA - Board of Commissioners
Thursday, October 19, 2023  6:30 P.M.

Participants interested in observing the meeting virtually must contact
the DuPage Water Commission at 630-834-0100 by 4:30 PM on October 19, 2023.

l. Call to Order and Pledge of Allegiance
Il. Roll Call
Il Public Comments (limited to 3 minutes per person)

V. Approval of Minutes

(Concurrence of a Majority of those Commissioners Present, provided there is a quorum—minimum 4)

RECOMMENDED MOTION: To approve the Minutes of the September 21, 2023 Regular Meeting of the
DuPage Water Commission, September 21, 2023 Executive Session Minutes (Voice Vote)

V. Treasurer’s Report

(Concurrence of a Majority of those Commissioners present, provided there is a quorum—minimum 4)

RECOMMENDED MOTION: To accept the September 2023 Treasurer's Report (Voice Vote).

VL. Committee Reports
A. Finance Committee

1. Report of 10/19/23 Finance Committee

2. RFBA — Authorization for the General Manager to engage in a two-year agreement
with Sikich LLC for audit services at the DuPage Water Commission, at a not to
exceed amount of $33,000 per year.

(Affirmative Majority of the Appointed Commissioners, containing the votes of at least 1/3 of the County Appointed Commissioners and 40% of
the Municipal Appointed Commissioners—3 County + 3 Muni+1=7)

3. Purchase Property and Liability Insurance - To Suspend the Purchasing Procedures of
the Commission’s By-Laws and to Purchase Property and Liability Insurance as
proposed by AJ Gallagher Risk Management Services, Inc, at a not to exceed cost of
$625,000.00.

(Affirmative Majority of the Appointed Commissioners, containing the votes of at least 1/3 of the County Appointed Commissioners and 40% of
the Municipal Appointed Commissioners—3 County + 3 Muni+1=7)
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4. Purchase Workers’ Compensation and Employer’s Liability Insurance - To Suspend
the Purchasing Procedures of the Commission’s By-Laws and to Purchase Workers’
Compensation and Employer’s Liability Insurance as proposed by lllinois Public Risk
Fund and outlined by Arthur J. Gallagher Risk Management Services, Inc., at a cost of
$127,000.00.

(Affirmative Majority of the Appointed Commissioners, containing the votes of at least 1/3 of the County Appointed Commissioners and 40% of
the Municipal Appointed Commissioners—3 County + 3 Muni+1=7)

RECOMMENDED MOTION: To adopt item numbers 2 through 4 under the Finance Committee Report
section of the agenda in a single group pursuant to the Omnibus Vote procedures. (Roll Call)

5. Actions on other items listed on the 10/19/23 Finance Committee Agenda.

B. Administration Committee

1. Report of 10/19/23 Administration Committee

C. Engineering & Construction Committee

1. Report of 10/19/23 Engineering & Construction Committee

VII. Accounts Payable
A. September 2023

1. Approval of Accounts Payable invoices received

RECOMMENDED MOTION: To approve the Accounts Payable in the amount of $11,767,628.40
(September 2023), subject to submission of all contractually required documentation, for invoices

that have been received (Roll Call). (Affirmative Majority of the Appointed Commissioners, containing the votes of
at least 1/3 of the County Appointed Commissioners and 40% of the Municipal Appointed Commissioners—3 County + 3
Muni+1=7)

2. Approval of Accounts Payable estimated invoices

RECOMMENDED MOTION: To approve the Accounts Payable in the amount of $4,311,675.00
(September 2023), subject to submission of all contractually required documentation, for invoices

that have not yet been received but have been estimated (Roll Call). (Affirmative Majority of the Appointed
Commissioners, containing the votes of at least 1/3 of the County Appointed Commissioners and 40% of the Municipal
Appointed Commissioners—3 County + 3 Muni+1=7)

VIIL. Source Water Update and Presentations

A. Presentation by Carollo Engineering
B. Presentation by Raftelis Financial
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IX. Consideration of Chicago Source Water Contract Extension

A. Resolution No. R-54-23: A Resolution seeking approval from the Charter Customers
under Section 16 of the Water Purchase and Sale Contract to extend the Chicago
Water Supply Contract.

(Affirmative Majority of the Appointed Commissioners, containing the votes of at least 1/3 of the County Appointed Commissioners and 40% of the
Municipal Appointed Commissioners—3 County + 3 Muni+1=7)

X. Chairman’s Report
XI. Old Business

XII. New Business

Xlll.  Executive Session
(Concurrence of a Majority of those Commissioners Present, provided there is a quorum—minimum 4)

RECOMMENDED MOTION: To go into Executive Session to discuss security procedures pursuantto 5 ILCS
120/2(c)(8), to discuss matters related to personnel pursuant to 5 ILCS 120/2(c)(1) and (2), to discuss
acquisition of real estate pursuant to 5 ILCS 120/2(c)(5), to discuss the setting of a price for sale or lease of
property owned by the DuPage Water Commission 5 ILCS 120/2(c)(6), to discuss pending, probable, or
imminent litigation pursuant to 5 ILCS 120/2(c)(11), and/or to discuss minutes of closed meetings
pursuant to 5 ILCS 120/2(c)(21) (Roll Call).

RECOMMENDED MOTION: To come out of Executive Session (Voice Vote).

XIV.  Adjournment

(Concurrence of a Majority of those Commissioners Present, provided there is a quorum—minimum 4)
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DRAFT

Minutes of a Meeting
of the

BOARD OF COMMISSIONERS

DuPage Water Commission
600 E. Butterfield Road, ElImhurst, lllinois

September 21, 2023

I.  The meeting was called to order by Chairman Zay at 6:30 PM

. Roll Call

Commissioners in attendance: D. Bouckaert, N. Cuzzone, J. Fennell, J. Healy, D. Novotny, D. Russo,
F. Saverino, P. Suess, D. Van Vooren, J. Zay.

Commissioners absent: J. Pruyn, K. Rush
Also in attendance: P. May, C. Bostick, C. Peterson, M. Weed, D. Panaszek, D. Cuvalo, D. Mundall,

William Fates, Mara Georges of Georges & Synowiecki, Ltd., Phil Luetkehans of Luetkehans, Brady,
Garner & Armstrong, LLC, Warren Green of LAN Inc., Ozzie Garza of LAN Inc.

Il Public Comments
No public comment was offered.

IV.  Oath of Office
The Oath of Office was postponed

V. Approval of Minutes

Commissioner Russo moved to approve the minutes of the August 17, 2023 Regular Meeting of
the DuPage Water Commission, seconded by Commissioner Saverino, unanimously approved by a
voice vote. All Aye, motion carried.

VI. Treasurer’s Report

Treasurer Fates presented the August 2023 Treasurer’s Reports consisting of 13 pages with pages
1 and 2 containing a brief summary of the report.

August 2023

Treasurer Fates noted $228.9 million of cash and investments on page 4, a increase of $2.2M from
the previous month. Treasurer Fates also pointed out the schedule of investments on pages 5
through 11 totaling $201.4 million and the market yield on the total portfolio showed 3.15% which
is up slightly from the prior month. On page 12, the statement of cash flows showed an increase
in cash and investments by about $1.1 million and operating activities decreased by approximately
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VII.

$0.2 million. Also noted on page 13, the monthly cash/operating report showed that the
Commission has met all recommended reserve balances.

Commissioner Russo moved to accept the August 2023 Treasurer's Reports, seconded by
Commissioner Saverino, unanimously approved by a voice vote. All aye, motion carried.

Committee Reports

A. Finance Committee

Iltem 1: Commissioner Suess provided an update of the Finance Committee meeting.

Iltem 2: Resolution R-50-23: A Resolution Authorizing Professional Services Task Order #3 for a
Source Water Project Financial Validation and Strategy Report, to Raftelis, Inc., at a cost of
$28,500.00. Commissioner Suess clarified for the Commissioners, the cost of the report will be

split three (3) ways with prospective partners NSMJAWA and NWC.

Commissioner Suess moved to accept Resolution R-50-23, seconded by Commissioner
Russo, unanimously approved by a Roll Call Vote.

Ayes: D. Bouckaert, N. Cuzzone, J. Fennell, J. Healy, D. Novotny, D. Russo, F.
Saverino, P. Suess, D. Van Vooren, J. Zay

Nay: None
Absent: J. Pruyn, K. Rush
B. Administration Committee
ltem 1: Commissioner Healy gave a brief update on the Administration Committee meeting.

Iltem 2: Request for Board Action: Approval of Professional Development travel and expenses
as listed in the approved FY 23/24 Management Budget.

Iltem 3: Request for Board Action: Approval of the 2024 Schedule of Board Meetings

ltem 4: Resolution No. R-48-23: A Resolution to approve the Collective Bargaining Agreement
between the DuPage Water Commission and the International Union of Operating
Engineers Local 399 (AFL-CIO)

Iltem 5: Resolution No. R-49 A Resolution authorizing staff to hold Joint Meetings to discuss the

DWC/Customer Contract and the DWC/Chicago contract, pursuant to Section 16 of the
current DWC/Customer contract

ltem 6: Resolution No. R-51-23: A Resolution suspending purchasing procedures and approving
| 20f6 |
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the renewal of the Unitrends Services and the Purchase and Installation
of a new Unitrends Appliance, at a cost of $83,137.17.

Commissioner Suess asked for clarification of terms and provisions of the agreement with
International Union of Operating Engineers Local 399 (AFL-CIO), specifically vacation, sick pay and
turnover consistent with all other Commission employees. General Manager May responded that
a “me-too” clause is in place to ensure all benefits are consistent among bargaining and non-
bargaining unit employees. Additionally, a personnel manual update is underway, which will be
presented to the Board at a later date and will include incentive pay considerations for employees
that procure and retain professional certifications. Commissioner Van Vooren asked for
clarification on the competitive wage in regard to this new contract. General Manager May
responded that specific wage ranges and CPI adjustments are not designated in the contract but
are a factor of the annual adjustments for all staff associated with the budget approval process.
Mr. May further noted that additional information regarding the competitiveness of wages will be
presented at the same time as the personnel manual update, after additional data is collected.
Chairman Zay thanked staff for their hard work managing numerous simultaneous tasks.

Commissioner Healy moved to adopt item numbers 2 through 6 under the Administration Report
section of the agenda in a single group pursuant to the Omnibus Vote Procedures. Seconded by

Commissioner Cuzzone and unanimously approved by a Roll Call Vote.

Ayes: D. Bouckaert, N. Cuzzone, J. Fennell, J. Healy, D. Novotny, D. Russo, F.
Saverino, P. Suess, D. Van Vooren, J. Zay

Nay: None
Absent: J. Pruyn, K. Rush
C. Engineering & Construction Committee
ltem 1: Commissioner Fennell gave a brief update on the Engineering Committee meeting,

ltem 2: Resolution No. R-46-23: A Resolution Approving and Ratifying Task Order 8 Under a
Master Contract with DelLasCasas CP, LLC., at a not to exceed cost of $59,000.00.

Iltem 3: Resolution No. R-47-23: A Resolution Approving and Ratifying Task Order 9 Under a
Master Contract with DeLasCasas CP, LLC., at a not to exceed cost of $43,000.00.

ltem 4: Resolution No. R-52-23: A Resolution Approving exterior standpipe cleaning
services, with Jetco, Ltd., at a not to exceed cost of $26,350.00.

Iltem 5: Resolution R-53-23: A Resolution Approving a Fifth Amendment to Task Order
No. 03 under a Master Contract with Greeley and Hansen, additional cost not-to-exceed
$65,000.00.

Commissioner Fennell moved to approve Items 2 through 5 under the Engineering & Construction
Committee Report section of the agenda in a single group pursuant to the Omnibus Vote
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VIII.

Procedures. Seconded by Commissioner Bouckaert, unanimously approved by a roll call vote.

Ayes: D. Bouckaert, N. Cuzzone, J. Fennell, J. Healy, D. Novotny, D. Russo, F.
Saverino, P. Suess, D. Van Vooren, J. Zay

Nay: None

Absent: J. Pruyn, K. Rush

Accounts Payable

A. August 2023

Iltem 1: To approve the Accounts Payable in the amount of $12,696,559.68 (August 2023),
subject to submission of all contractually required documentation for invoices that have
been received.

Iltem 2: To approve the Accounts Payable in the amount of $4,641,175.00 (August 2023), subject
to submission of all contractually required documentation, for invoices that have not yet
been received but have been estimated.

Chairman Zay asked for a motion to combine and approve the accounts payable disbursements

and the estimated accounts payable for August 2023, Commissioner Russo moved, seconded by

Commissioner Healy and unanimously approved by a roll call vote.

Ayes: D. Bouckaert, N. Cuzzone, J. Fennell, J. Healy, D. Novotny, D. Russo, F.
Saverino, P. Suess, D. Van Vooren, J. Zay

Nay: None

Absent: J. Pruyn, K. Rush

Chairman’s Report

Chairman Zay invited all to the lllinois Municipal League communication event on Friday,
September 22, 2023.

Old Business

A. Customer Contract/Customer Meeting
General Manager May informed the Commissioners the Customer Meeting information
has been sent out, and questions have been very limited to date - likely indicating the
effectiveness of the Steering Group and enhanced communication activities relative to
this matter.

B. Chicago contract update

| 40of6 |
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XI.

XIl.

No new

Time is of the essence; DWC will continue to faithfully negotiate with the City of Chicago,
but it does not appear that satisfactory terms will be agreed to in time for authorization
of a new contract. The existing contract includes more favorable terms, so extension of
the current contract is likely to be in the best interest of the Commission and our
customers.

Source Water project update/North Route Report

A presentation will be made at the October 19*" Board meeting; Carollo Engineers will be
presenting an updated study on the North route which is under validation review by Burns
& McDonnell, as well as financial review by Raftelis. The October meeting will provide an
opportunity to investigate the engineering, financial feasibility, and overall viability of the
project. Commissioner Suess asked if decisions will be made at that meeting. General
Manager May responded that the Board will not be asked to commit to the project at that
time, but that the information presented may be pertinent to the length of time most
appropriate for the extension of the Chicago contract. As the source water contract
advances, additional discussion, data, and resources will be provided, which will continue
to inform the Commissioners on whether to take the next step at that time. Commissioner
Van Vooren asked why the focus of the engineering firms is on the North route only, when
the Central route is shorter and more cost effective. General Manager May agreed that
the Central route is most cost effective and shortest without partners, however, it is the
most complex; the north route presents the opportunity to engage with additional
partners and control some of the risk associated with uncertainty as compared to the
central route. Commissioner Russo noted that it may be in the Commission’s best interest
to secure critical real estate assets early, noting that may be a critical component to both
cost and schedule.

Bylaw update

The current Bylaws are being updated and will be presented to the Board for consideration
at a future date.

New Business

business was offered.

Executive Session

A motion was made by Commissioner Russo to enter into Executive Session to discuss

matters related to the acquisition of real estate pursuant to 5 ILCS 120/2(c)(5) and to discuss
pending, probable, or imminent litigation pursuant to 5 ILCS 120/2(c)(11). Seconded by
Commissioner Healy and unanimously approved by a roll call vote.

Ayes:

Nay:

Absent:

D. Bouckaert, N. Cuzzone, J. Fennell, J. Healy, D. Novotny, D. Russo, F. Saverino, P.
Suess, D. Van Vooren, J. Zay

None

J. Pruyn, K. Rush
| 50f6 |
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The Commission went into Executive Session at 7:01 PM.

Commissioner Healy moved to come out of Executive Session at 7:42 PM, seconded by

Commissioner Saverino and unanimously approved by a voice vote. All present voting aye, motion
carried.

XIII. Adjournment

Commissioner Cuzzone made a motion to adjourn, seconded by Commissioner Healy, unanimously
approved by a voice vote. All aye, motion carried.

Meeting adjourned at 7:45 PM.
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uPage Water
ommission

MEMORANDUM

To:

From:

Date:

Chairman and Commissioners
Bill Fates, Treasurer

10/10/2023

Subject: TREASURER’S REPORT - September 30, 2023

| am pleased to report that | have reviewed and approved all journal entries and bank reconciliations for
the month of September. | have also reviewed the monthly financial statements and budget status reports
and found them to be in order.

Summary of Cash & Investments (Page 4)

1.

Cash and investments totaled $230.5 million on September 30%, an increase of $1.6 million
compared to the previous month.

The balance in the BMO Harris checking account was $25.4 million on September 30, an increase
of $0.6 million compared to the $24.8 million reported last month. The Waterlink Escrow account
had a balance of $3.5 million. The BMO Harris money market accounts had $2.8 million at month-
end, relatively unchanged from the prior month.

During the month of September, the IIIT money market accounts increased by $1.1 million from
the prior month. Corporate notes and asset backed/collateralized mortgage obligations increased
by $1.0 million and $2.1 million, respectively. In addition, U.S. Agency investments decreased by
$3.9 million.

The current holdings of cash and investments are in compliance with the approved investment
policy.

For the five months ended September 30, 2023, the Commission’s cash and investments increased

a total of $2.8 million.

e The Operating & Maintenance Account decreased by $6.9 million for an ending balance of
$28.2 million.

e The Waterlink Escrow Account increased by $3.5 million.

e The General Account increased by approximately $2.0 million for an ending balance of $29.3
million.

e The Operating Reserve Account increased by approximately $1.6 million for a balance of $75.7
million.
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e The Long-Term Capital Reserve Account increased by approximately $2.2 million for a balance
of $27.0 million.
e The Capital Reserve Fund increased by approximately $308,000 for a balance of $66.7 million.

Summary of the Changes in Cash and Investments by Account

Increase
ACCOUNT Balance 4/30/2023|Balance 9/30/2023 (Decrease)
Operations & Maintenance S 35,062,282 | S 28,202,656 | S (6,859,626)
Waterlink Escrow - 3,536,295 3,536,295
General Account 27,337,988 29,313,487 1,975,499
Operating Reserve 74,109,825 75,729,866 1,620,041
Long-Term Capital Reserve 24,832,174 27,021,550 2,189,376
Capital Reserve 66,393,788 66,701,383 307,595
Total Cash & Investments S 227,736,057 | S 230,505,237 | $ 2,769,180

Schedule of Investments (Pages 5-11)

1. The average yield to maturity on the Commission’s investments was 3.32%, up from the prior
month average yield to maturity of 3.15%.

2. The portfolio ended the month of September 2023 with $7.6 million of unrealized losses, compared
to $6.0 million in unrealized losses at April 30, 2023.

3. The amortized cost of our investments was $201.5 million at September 30",
Statement of Cash Flows (Page 12)

1. The statement of cash flows shows a breakdown of the $2.8 million increase in cash and
investments for the fiscal year.

2. Operating activities increased cash by approximately $1.1 million as of the end of September 2023.
3. The decrease in Loans Receivable increased cash by approximately $230,000.
4. Capital Assets purchased were $2.6 million. Net escrow funds received was $2.9 million.
5. Cash flow from investment activity generated approximately $1.2 million of income.
Reserve Analysis (Page 13)

1. The Operating Reserve account was $75.7 million which is approximately 180 days, this amount
meets the minimum balance per the reserve policy.

2. The Operating and Maintenance Account was $26.6 million which is a balance currently sufficient
to cover an estimated 63 days of normal operation and maintenance costs.

| 20f3 |
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Respectfully submitted,

Wit =

Bill Fates, CPA’
Treasurer
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DuPAGE WATER COMMISSION

TREASURER'S REPORT
SUMMARY OF CASH AND INVESTMENTS
9/30/2023
FUNDS CONSIST OF: | 9/30/2023 | 8/31/2023 | Increase/(Decrease) |
PETTY CASH $ 1,300.00 1,30000 $ -
OPERATING & MAINTENANCE 25,431,636.31 24,803,686.53 627,949.78
WATERLINK ESCROW 3,536,295.34 2,689,178.65 847,116.69
TOTAL CASH s 28,969,231.65 27,494,165.18  $ 1,475,066.47
BMO HARRIS MONEY MARKET FUNDS $ 2,769,719.72 2,764,266.92  $ 5,452.80
IIIT MONEY MARKET FUNDS 6,507,097.97 5,365,807.10 1,141,290.87
U. S. TREASURY INVESTMENTS 91,528,439.67 91,722,605.75 (194,166.08)
U. S. AGENCY INVESTMENTS 21,521,800.11 25,451,585.25 (3,929,785.14)
MUNICIPAL BONDS 7,871,291.11 7,872,147.48 (856.37)
COMMERCIAL PAPER 9,790,918.89 9,744,827.22 46,091.67
ASSET BACKED SEC/COLLATERALIZED MORTGAGE OBLIG 34,173,744.61 32,078,554.70 2,095,189.91
CERTIFICATES OF DEPOSIT 0.00 0.00 -
CORPORATE NOTES 27,372,993.45 26,367,779.60 1,005,213.85
TOTAL INVESTMENTS s 201,536,005.53 201,367,574.02 $ 168,431.51
TOTAL CASH AND INVESTMENTS $ 230,505,237.18 228,861,739.20 $ 1,643,497.98
| 9/30/2023 | 8/31/2023 | % CHANGE |
IIIT MONEY MARKET FUNDS 3.1% 2.8% 21.3%
BMO HARRIS MONEY MARKET FUNDS 1.4% 1.4% 0.2%
U. S. TREASURY INVESTMENTS 45.4% 45.5% -0.2%
U. S. AGENCY INVESTMENTS 10.7% 12.6% -15.4%
MUNICIPAL BONDS 3.9% 3.9% 0.0%
COMMERCIAL PAPER 4.9% 4.8% 0.5%
ASSET BACKED SEC/COLLATERALIZED MORTGAGE OBLIG 17.0% 15.9% 6.5%
CERTIFICATES OF DEPOSIT 0.0% 0.0% N/A
CORPORATE NOTES 13.6% 13.1% 3.8%
TOTAL INVESTMENTS 100.0% 100.0% 0.1%

Note 1 - Investments are carried at amortized cost.
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DUPAGE WATER COMMISSION
INVESTMENTS

(Unaudited)

September 30, 2023

YIELD TO AMORTIZED ACCRUED
COUPON | PURCHASE | MATURITY MATURITY PAR PURCHASE DISCOUNT INTEREST
FUND SOURCE RATE DATE DATE (cosT) VALUE PRICE (PREMIUM) AMORTIZED COST 09/30/23
Water Fund Oper. & Maint. Acct. (01-121103)
BMO Harris - Money Market 2.400%  09/30/23  10/01/23 1 2.400% 2,769,719.72 $ 2,769,719.72 000 $ 2,769,719.72 -
Water Fund General Account (01-121700)
1IIT - Money Market 5.438%  09/30/23  10/01/23 1 5.438% 5,718,076.51 5,718,076.51 0.00 5,718,076.51 -
US Treasury Notes 0.125% 11/28/22  10/15/23 15 4.770% 1,000,000.00 960,507.81 37,769.79 998,277.60 577.19
US Treasury Notes 0.250% 11/28/22  11/15/23 46 4.800% 1,000,000.00 957,656.25 36,930.49 994,586.74 944.29
US Treasury Notes 0.125%  02/06/23  12/15/23 76 4.930% 2,000,000.00 1,920,859.38 60,055.26 1,980,914.64 737.70
US Treasury Notes 0.125%  02/06/23  01/15/24 107 4.910% 2,000,000.00 1,913,515.63 59,679.27 1,973,194.90 529.89
US Treasury Notes 0.125%  03/22/23  02/15/24 138 4.670% 4,000,000.00 3,841,093.75 92,936.08 3,934,029.83 638.59
US Treasury Notes 0.250%  03/22/23  03/15/24 167 4.610% 4,000,000.00 3,834,531.25 88,956.74 3,923,487.99 439.56
Liberty Street FDG LLC 0.000%  07/18/23  10/13/23 13 5.510% 1,000,000.00 986,853.33 11,333.34 998,186.67 -
Manhattan Asset FDG 0.000%  06/30/23  11/08/23 39 5.540% 1,000,000.00 980,240.83 14,027.50 994,268.33 -
MUFG Bank LTD NY 0.000%  06/23/23  12/19/23 80  5.690% 1,000,000.00 972,503.61 15,361.11 987,864.72 -
NATIXIS NY 0.000%  06/27/23  01/16/24 108 5.780% 1,000,000.00 968,422.22 14,933.33 983,355.55 -
ING (US) Funding LLC 0.000%  06/30/23  01/31/24 123 5.730% 1,000,000.00 966,913.89 14,311.67 981,225.56 -
Cooperative Rabobank UA 0.000%  06/27/23  03/08/24 160 5.650% 1,000,000.00 961,537.50 14,480.00 976,017.50 -
MUFG Bank LTD NY 0.000%  08/17/23  04/15/24 190 5.810% 2,000,000.00 1,924,845.56 13,975.00 1,938,820.56 -
Cooperative Rabobank UA 0.000%  08/17/23  05/10/24 223 5.820% 2,000,000.00 1,917,230.00 13,950.00 1,931,180.00 -
Weighted Avg Maturity 84 5.004% 29,718,076.51 _$ 28,824,787.52 488,699.58 S 29,313487.10 $ 3,867.22
Water Fund Operating Reserve (01-121800)
IIT - Money Market 5.438%  09/30/23  10/01/23 1 5.438% 737,859.21 737,859.21 0.00 737,859.21 -
US Treasury Notes 1750%  01/02/20  12/31/24 458 1.650% 500,000.00 502,363.28 (1,770.19) 500,593.09 2,211.28
US Treasury Notes 1375%  02/03/20  01/31/25 489 1.370% 300,000.00 300,023.44 (17.16) 300,006.28 694.97
US Treasury Notes 2.000%  05/06/21  02/15/25 504 0.490% 1,000,000.00 1,056,406.25 (35,801.79) 1,020,604.46 2,554.35
US Treasury Notes 1125%  03/02/20  02/28/25 517  0.830% 1,000,000.00 1,014,335.94 (10,275.93) 1,004,060.01 958.10
US Treasury Notes 0.250%  06/29/21  09/30/25 731 0.760% 700,000.00 685,207.03 7,839.42 693,046.45 4.78
US Treasury Notes 0.250% 11/03/20  10/31/25 762 0.390% 500,000.00 496,523.44 2,024.50 498,547.94 523.10
US Treasury Notes 0.375% 12/08/20  11/30/25 792 0.380% 160,000.00 159,968.75 17.64 159,986.39 201.64
US Treasury Notes 0375%  01/05/21  12/31/25 823 0.370% 1,500,000.00 1,500,410.16 (224.81) 1,500,185.35 1,421.54
US Treasury Notes 0375%  03/01/21  01/31/26 854 0.690% 1,000,000.00 984,765.63 7,994.86 992,760.49 631.79
US Treasury Notes 1625%  03/01/21  02/15/26 869  0.690% 1,000,000.00 1,045,585.94 (23,724.84) 1,021,861.10 2,075.41
US Treasury Notes 0500%  09/03/21  02/28/26 882 0.720% 1,000,000.00 990,507.81 4,374.31 994,882.12 425.82
US Treasury Notes 0.750%  06/02/21  03/31/26 913 0.760% 750,000.00 749,707.03 141.24 749,848.27 15.37
US Treasury Notes 0.750%  06/02/21  04/30/26 943 0.770% 750,000.00 749,121.09 416.64 749,537.73 2,353.94
US Treasury Notes 1.625% 11/05/21  05/15/26 958  1.050% 680,000.00 697,265.63 (7,263.69) 690,001.94 4,173.78
US Treasury Notes 0.750%  08/02/21  05/31/26 974 0.630% 500,000.00 502,753.91 (1,232.30) 501,521.61 1,260.25
US Treasury Notes 0.875% 10/26/21  06/30/26 1,004 1.150% 1,000,000.00 987,304.69 5,235.79 992,540.48 2,211.28
US Treasury Notes 0.625% 11/02/21  07/31/26 1,035 1.120% 750,000.00 732,744.14 6,948.20 739,692.34 789.74
US Treasury Notes 0.750%  01/05/22  08/31/26 1,066  1.350% 750,000.00 729,902.34 7,499.66 737,402.00 479.05
US Treasury Notes 0.875% 12/02/21  09/30/26 1,096  1.210% 600,000.00 590,648.44 3,530.09 594,178.53 14.34
US Treasury Notes 1250%  02/14/22  11/30/26 1157 1.920% 1,500,000.00 1,453,886.72 15,652.16 1,469,538.88 6,301.23
US Treasury Notes 1250%  02/14/22  12/30/26 1,187  1.930% 1,500,000.00 1,453,007.81 15,672.86 1,468,680.67 4,738.45
US Treasury Notes 2750%  05/04/22  04/30/27 1,308 2.960% 1,000,000.00 990,312.50 2,738.23 993,050.73 11,508.15
US Treasury Notes 2375%  07/06/22  05/15/27 1323 2.910% 750,000.00 731,923.83 4,605.65 736,529.48 6,728.09
US Treasury Notes 2625%  06/03/22  05/31/27 1339 2.940% 500,000.00 492,812.50 1,912.20 494,724.70 4,410.86
US Treasury Notes 2625%  06/03/22  05/31/27 1339 2.920% 1,000,000.00 986,289.06 3,647.73 989,936.79 8,821.72
US Treasury Notes 3.250%  08/05/22  06/30/27 1369  2.780% 1,000,000.00 1,021,250.00 (5,009.78) 1,016,240.22 8,213.32
US Treasury Notes 2750%  08/05/22  07/31/27 1,400  2.770% 600,000.00 599,320.31 157.51 599,477.82 2,779.89
US Treasury Notes 3.875%  01/06/23  12/31/27 1553 3.940% 580,000.00 578,187.50 266.90 578,454.40 5,679.82
US Treasury Notes 3.500%  02/02/23  01/31/28 1584 3.640% 650,000.00 645,962.89 533.41 646,496.30 3,832.88
US Treasury Notes 4000%  03/03/23  02/29/28 1613 4.240% 200,000.00 197,882.81 246.08 198,128.89 681.32
US Treasury Notes 1125%  09/11/23  02/29/28 1613 4.450% 700,000.00 606,621.09 1,144.35 607,765.44 670.67
US Treasury Notes 3.500%  05/02/23  04/30/28 1674  3.600% 1,500,000.00 1,493,320.31 556.34 1,493,876.65 21,970.11
US Treasury Notes 1250%  09/13/23  04/30/28 1674  4.480% 2,000,000.00 1,732,812.50 2,844.10 1,735,656.60 10,461.96
US Treasury Notes 3.625%  06/05/23  05/31/28 1,705  3.700% 750,000.00 747,539.06 159.38 747,698.44 9,136.78
Inter-American Devel Bk Notes 0500%  09/23/21  09/23/24 350 0.520% 710,000.00 709,474.60 353.78 709,828.38 78.89
5
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DUPAGE WATER COMMISSION
INVESTMENTS

(Unaudited)

September 30, 2023

YIELD TO AMORTIZED ACCRUED
COUPON | PURCHASE | MATURITY MATURITY PAR PURCHASE DISCOUNT INTEREST
FUND SOURCE RATE DATE DATE (cosT) VALUE PRICE (PREMIUM) AMORTIZED COST 09/30/23

Water Fund Operating Reserve (01-121800) Continued...

OR ST Dept of Trans Txbl Rev Bonds 1.946% 11/07/19  11/15/23 46 1.950% 300,000.00 300,000.00 0.00 300,000.00 2,205.47
Houston, TX Txbl GO Bonds 1.950%  08/23/19  03/01/24 153 1.950% 765,000.00 765,000.00 0.00 765,000.00 1,243.13
New York St Urban Dev Corp SAL Bonds 2.020% 10/24/19  03/15/24 167 2.020% 680,000.00 680,000.00 0.00 680,000.00 610.49
TX ST Trans Comm Txbl GO Bonds 4.000% 12/11/19  04/01/24 184 1.990% 410,000.00 443,812.70 (29,878.99) 413,933.71 8,200.00
WI St Txbl GO Bonds 1775%  02/11/20  05/01/24 214 1.780% 200,000.00 200,000.00 0.00 200,000.00 1,479.17
WI St Txbl GO Bonds 1.857% 10/02/19  05/01/24 214 1.860% 275,000.00 275,000.00 0.00 275,000.00 2,127.81
Connectict St A Txbl Municipal Bonds 1.998%  06/11/20  07/01/24 275 2.000% 120,000.00 120,000.00 0.00 120,000.00 599.40
NYC, NY Txbl GO Bonds 1.790% 10/04/19  10/01/24 367 1.790% 675,000.00 675,000.00 0.00 675,000.00 6,041.25
NY ST Urban Dev Corp Bonds 1115%  06/18/20  03/15/25 532 1.120% 395,000.00 395,000.00 0.00 395,000.00 195.74
FL ST Board of Admin Txbl Rev 1.258%  09/16/20  07/01/25 640  1.110% 100,000.00 100,707.00 (448.70) 100,258.30 31450
FL ST Board of Admin Txbl Rev 1.258%  09/16/20  07/01/25 640  1.260% 410,000.00 410,000.00 0.00 410,000.00 1,289.45
Los Angeles CCD, CA Txbl GO Bonds 0.773% 11/10/20  08/01/25 671  0.770% 275,000.00 275,000.00 0.00 275,000.00 354.29
MN St Txbl GO Bonds 0.630%  08/25/20  08/01/25 671  0.630% 740,000.00 740,000.00 0.00 740,000.00 777.00
New York St Dorm Auth Municipal Bonds 2.888%  03/25/22  03/15/27 1262 2.890% 185,000.00 185,000.00 0.00 185,000.00 237.46
FN AL2092 3.000%  03/06/18  07/01/27 1370 2.980% 89,499.03 89,610.90 (66.76) 89,544.14 223.75
FN AP4718 2500%  07/20/18  08/01/27 1401 2.750% 80,910.39 79,304.80 923.19 80,227.99 168.56
Fannie Mae Pool 3.500%  04/05/18  02/01/28 1585  3.230% 128,581.85 131,515.13 (1,638.68) 129,876.45 375.03
Fannie Mae Pool 3.500%  04/05/18  03/01/28 1614  3.230% 24,508.63 25,067.73 (309.84) 24,757.89 71.48
FRZT1267 2500%  08/21/19  05/01/28 1675  2.320% 96,937.31 98,285.34 (637.07) 97,648.27 201.95
FN CA1940 4000%  07/11/18  06/01/28 1,706  3.640% 103,651.08 106,728.21 (1,624.61) 105,103.60 345.50
FNMA Pool #AU1266 3.000% 10/31/17  07/01/28 1736 2.720% 131,865.70 135,224.16 (1,862.84) 133,361.32 329.66
FG 132374 2500%  02/17/22  11/01/28 1859 2.220% 218,655.95 222,482.44 (923.42) 221,559.02 455.53
Fannie Mae Pool 4000%  03/18/19  03/01/29 1979  3.630% 55,564.32 57,274.67 (779.91) 56,494.76 185.21
FNMA Pool #AS4197 3.500%  07/16/15  01/01/30 2,285  3.000% 58,548.45 61,988.15 (1,952.61) 60,035.54 170.77
FHLMC Pool #U49048 3.000%  03/17/16  08/01/30 2,497 2.630% 115,409.72 120,476.92 (2,658.11) 117,818.81 288.52
FNMA Pool #AL7738 3.500%  02/17/16  11/01/30 2589 2.960% 117,117.45 124,711.80 (3,935.04) 120,776.76 34159
FRZ57331 3.000%  02/13/20  12/01/30 2619 2.600% 209,187.09 217,097.00 (2,652.70) 214,444.30 522.97
FN FM1082 3.000%  08/19/19  09/01/31 2,893 2.720% 142,195.18 146,305.53 (1,405.04) 144,900.49 355.49
FG G16720 3.500%  01/25/19  11/01/31 2,954 3.340% 118,274.82 120,178.29 (697.00) 119,481.29 344.97
FG G16635 3.000%  04/18/19  02/01/32 3,046 2.930% 198,085.11 199,655.88 (545.92) 199,109.96 495.21
FN F52986 4.000% 10/21/22  10/01/32 3289 4.370% 362,275.43 351,520.37 1,021.33 352,541.70 1,207.58
Fannie Mae Pool 3.500%  02/13/18  01/01/33 3381 3.300% 130,965.40 133,993.95 (1,144.76) 132,849.19 381.98
Freddie Mac Pool 4000%  06/07/18  02/01/33 3412 3.730% 44,351.86 45,689.35 (484.11) 45,205.24 147.84
FN CA1455 4.000% 12/20/18  03/01/33 3,440  3.760% 164,184.29 168,455.64 (1,437.79) 167,017.85 547.28
FN BM5830 3.500%  06/05/19  04/01/34 3,836  3.180% 178,479.32 185,172.29 (1,940.60) 183,231.69 520.56
FN FM0047 3.000%  06/17/21  12/01/34 4,080 2.450% 203,807.74 216,704.94 (2,193.70) 214,511.24 509.52
FN FM2694 3.000%  06/05/19  03/01/35 4170 2.570% 221,436.39 233,338.59 (2,804.24) 230,534.35 553.59
FR SBO759 4.500% 10/18/22  03/01/35 4170 4.630% 241,593.91 238,573.98 232.66 238,806.64 905.98
FR SB0364 3.500%  06/21/21  06/01/35 4262 2.830% 189,965.68 204,688.06 (2,395.39) 202,292.67 554.07
FR SBO666 4000%  05/13/22  06/01/35 4262 3.750% 391,161.03 401,429.02 (1,082.20) 400,346.82 1,303.87
FN FM3701 2500%  07/27/20  07/01/35 4292 2.040% 191,733.02 202,967.36 (2,389.10) 200,578.26 399.44
FR SB0361 3.000%  03/20/23  07/01/35 4,292 3.530% 342,792.74 324,849.68 779.96 325,629.64 856.98
FN FM5714 4000%  03/19/21  11/01/35 4,415 3.230% 159,981.58 174,279.94 (2,466.16) 171,813.78 533.27
FHR 5050 XL 1.000%  02/11/22  07/01/36 4,658 1.180% 232,754.65 227,226.71 628.13 227,854.84 193.96
Water Fund Operating Reserve (01-121800) Continued...

FHMS K724 A2 3.062%  02/02/21  11/01/23 32 0.580% 179,056.91 191,150.24 (11,719.19) 179,431.05 456.89
FHLMC Multifamily Structured Pool 2.951% 12/15/17  02/01/