
DuPage Water Commission 
600 E, Butterfield Road, Elmhurst, IL 60126-4642 

(630) 834-0100 Fax: (630) 834-0120 
CELEBRATING 15 YEARS OF WATER SERVICE 

AGENDA 
FINANCE COMMITTEE 

THURSDAY, MAY 10, 2007 
7:00 P.M. 

600 EAST BUTTERFIELD ROAD 
ELMHURST, IL 60126 

I. Roll Call 

COMMITTEE MEMBERS 
A. Poole, Chair 

T. Feltes 
G, Mathews 
J, Vrdolyak 

II, Approval of Minutes for Committee Meeting of March 8, 2007 

III. Treasurer's Report - April, 2007 

IV, Financial Statements - April, 2007 

V, Accounts Payable 

VI. Other 

VII. Adjournment 

Board\Jl..gendas\Finance\FC 2007 -05.doc 

All visitors must present a valid drivers license or other government-issued photo identification, sign in at 
the reception area and wear a visitor badge while at the DuPage Pumping Station, 



MINUTES OF A MEETING OF THE 
FINANCE COMMITTEE 

OF THE DuPAGE WATER COMMISSION 
HELD ON MARCH 8, 2007 

DRAFT 

The meeting was called to order at 7:00 P.M. at the offices of the DuPage Water 
Commission, 600 E. Butterfield Rd., Elmhurst, Illinois 60126. Committee members in 
attendance: Committee Chairman A. Poole, Commissioner G. Mathews, T. Feltes and 
Commissioner J. Vrdolyak. Also in attendance: Treasurer R. Thorn and Financial 
Administrator M. Richter. 

MINUTES OF MEETING - January 11, 2007 

A motion by Commissioner Mathews, seconded by Commissioner Vrdolyak, to approve 
the minutes of the January 11, 2007 Finance Committee meeting. This motion carried 
unanimously. 

TREASURER'S REPORT - February 2007 

Treasurer Thorn presented the February 2007 Treasurer's Report for Committee review. 

FINANCIAL STATEMENTS - February 2007 

The Committee reviewed the February 2007 financial statements. After a brief 
discussion, the Committee accepted the financial statements for February 2007. 

ACCOUNTS PAYABLE 

The Committee reviewed the Accounts Payable in the amount of $10,083.56; a 
consensus for recommendation to the Board for approval. 

RECOMMENDED MOTIONS 

To conduct a Hearing Regarding Management Ordinance for the Fiscal Year 
Commencing May 1,2007 and Ending April 30, 2008 on April 12, 2007 at 7:30 P.M. 

To authorize Virchow Krause & Company, LLP to estimate the Capital Cost Recovery 
Charge per the methodology approved in Resolution No. R-79-04, for a cost not to 
exceed $3,000. 

After a brief discussion, the Committee agreed to a consenus 

OTHER BUSINESS 

None 

ADJOURNMENT 
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With no further business to come before the Committee, the meeting was adjourned at 
7:29 P.M. 
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TO: 

FROM: 

DATE: 

SUBJECT: 

DuPage Water Commission 
MEMORANDUM 

Robert Martin, General Manager 

R. Max Richter, Financial Administrator~~ 
May 4,2007 

Financial Report - April 

• Water sales for the fiscal year are under budget by $4,363,746 (8.3%) and water 
purchases from Chicago are under budget by $4,177,185 (9.24%). 

• April sales tax collections (January sales) were $226,876 (8.02%) less than the same 
period last fiscal year. 

• The over budget condition in investment income is due to higher than budgeted 
investment yields. 

• Commission's investment portfolio had a market value of $143.7 million on April 30, 
2007. The original purchase price of the portfolio was $143.8 million. The portfolio 
was earning approximately 4.778% based on market yield and 4.786% based on 
original purchase price. 

• Principal and interest payment for the 2003 Water Revenue Refunding Bonds of 
$11,490,093.75 was made on May 1, 2007 

cc: Chairman and Commissioners 

Financial Report - 2007.04 
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BALANCE 

AS OF': APRIL 

COMMISSION 
SHEET 

30TH, 200) 

l\CCOUNT H 

l\SSE:TS 

CUFRf;:NT 

CilSi-! 

1 NVF:STMENTS 

ACCOUNT NAME 

/ICCOUNTS RECEIVABLE 
hlATER SALES 

INTEHEST RE:CEIVl\BLE: 

OTHER 
LNVEi\TOFY & pgEPAIDS 

TOTAL CURRENT ASSETS 

NONCURRENT ASSETS 
---,--,- ----._,,-----
FIXI::D ASSETS 
LESS:l\CCUMULATED DEJ?HECIATION 
CONSTRUCTION WORE IN PROGRI~SS 

[.oNe; TERM RECEIVABLES 
DEFERRED WATER SUPPLY CONTRACTS 

TOTAL NONCURRENT ASSETS 

TOT!"!" !-\SSETS 

LlllIJILI'l'IES 

CURj~E:N'J' LIABI~JITIES 
- --- - ---",,--_._- -----". ,------------ , 

ACCOUNTS PAYABLE 
BONDS PAYAl3LE 

])UE: TO TliE COUNTY 
ACCRUED INTEREST 
CONTllACT EETENTlON 
[)I::FT:RRED REVENUE 

'fOTAL ClJRRENT LIABILITIES 

NONCURRENT TJIABIL:['fIES 
- -----------~".- - - ---- ,~.-.-------,.-~ 

IH:VENUE: BONDS 
CCNEllAL OI3LIGATION BONDS 
Ill:::: TO TIE COUNTY 

TOTAL NONCURRENT LIABILITIES 

TO'!'!-\L L:i:ABILITIES 

GSGINNING EQUITY/RESERVES 
TOTAL RE:VI,:NUE: 
TOTAL 1::XPENSES 

TOTAL EQUITY/RESERVES 

NET ASSETS 

2005-2006 
BALA?0CE 

780,221. 02 
152,041,53),28 

iJ, 281, 959.71 
1,152,966,96 
8,253,205,73 

. ____ .§.~J~.~L:JJ_ 
167,1:')6,472.0] 

147,353,376.32 
( 85,871,645,79) 

15,820,155. )6 
4,999,623,00 

___ .JlE'8Jl~-' .. 1J 
3 ° 3L1f.6.c9J5:7£ 

550,323,147,77 

4,352,698.68 
18,480,000,00 
15,000,000.00 

3,192,452,OB 
991,621.29 

___ ..J:.l-~!_X.l,--_~~}-1_~ __ QZ 
45,034,291,07 

105,51]8,227.75 
116, 7l4, 786,09 

____ 15 ~_OO.O,J)gO:Oil 
167,263,014,6 /1 

212,297,305.71 

326,064,667,81 
88,899,492.1j5 

_2_~L9 3 8 ,OJjl,Z} 
__ J~_lL,_~~L~~i,] ___ t~_22. 

550,323,41]"/,77 

PI\GF: 

2006-2007 
Bio,,!.JANCE 

283,608.99 
11]3,7]0,681.50 

4,00,]'16,11 
1,012,5'18,12 
fl, 612, 168,00 

6589,61 
1:)8,351,11.:2.33 

4/j),660,7'/3.71 
( 9?,:)83,8/j).BI]) 

21, 1J.1.,-j, 776.08 
4,999,623.00 

, 0 

38 

3,890, J:)/j. 78 

19,105,000,00 
15,000,000.00 
3,200,,)35,12 

71,31'/,90 

.. 2L§OJJO 8 0, 1 
Q4,17IJ,.3iJ8.11 

96,87"7,719,2"1 

3:J,732,'/26,311 
0,00 

13?, 610, 4"15.65 

176, 7B1, 823,76 

314,386,211,33 
GO, 986, 186, 02 

.JOLJ..11 c2 i 8 ,JI} 
18.JJl,4 OJ __ :;t9 

539,tH2,1tj2.?8 
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01 -WATER FUND 

FINANCIAL SUMMARY 

REVENUE SUMMARY 
WATER SERVICE 
TAXES 

OTHER INCOME 

TOTAL REVENUES 

EXPENDITURE SUMMARY 

ADMINISTRATION 

PERSONNEL SERVICES 
CONTRACT SERVICES 
INSURANCE 
OPERATIONAL SUPPORT SRVS 
WATER OPERATION 
BOND INTEREST 
CAPITAL 
WORK IN PROGRESS 

TOTAL ADMINISTRATION 

TOTAL EXPENDITURES 

REVENUE OVER/ (UNDER) EXPENDITURES 

DU PAGE WATER COMMISSION 
RE~NUE & EXPENSE REPORT (UNAlI'DITED) 

AS OF:APRIL 30TH, 2007 

CUR..'U:NT 
BUDGET 

49,400,736.00 
35,677,396.00 

4,540,280.00 

89,618,412.00 

5,125,378 . 00 
641,181 .00 
86':',484. 00 
815,193. 00 

54,910,943. 00 
8,208,650 .00 
6,839,725. 00 

0 .00 
77,405,554 .00 

77,405,554 .00 
=",,,,,,,,,,,,==,,,,,,==,,,,,, 

12,212,858.00 

====""==="""''''== 

CURRENT 
PERIOD 

3,359,523.75 
2,603,512.30 

606,331.38 

6,569,367.':') 

271,176. 47 

48,312. 10 

63,098. 7B 
43,026. 67 

3,365,750 .73 
644,824 .25 
558,047. 72 

98,473. 02 
5,092,709. 74 

5,092,709. 74 

="'''''''='''====== 

1,476,657.69 

===="'======= 

PRIOR YEAR 
PO ADJUST. 

0.00 
0.00 
0.00 

0.00 

0 .00 

0 .00 

0 .00 

0 .00 

0 .00 

0 .00 
0 .00 
0 .00 
0 .00 

0 .00 
==",,,,======= 

0.00 

====="'====="" 

Y-T-D 
ACTUAL 

0:5,036,990.19 
36,535,470.02 
7,413,725.81 

88,986,186.02 

4,829,621 . 04 

479,673 .B5 
782,220 .53 
525,061 .35 

47,453,607. 30 
8,180,506 . B5 
6,722,430 .72 

1,341,657 .19 
70,314,778. B3 

70,314,778 . B3 
===",,,,,=,,,==== 

18,671,407.19 

=="'=======""= 

Y-T-D 
ENCUMBRANCE 

0.00 
0.00 
0.00 

0.00 

0 .00 
0 .00 

0 .00 
0 .00 

0 .00 
0 .00 
0 .00 
0 .00 
o. 00 

0 .00 

=========""""= 

0.00 

============= 
( 

PAGE: 1 

BUDGET ~ OF 
BALANCE BUDGET 

4,363,745.81 
858,074.02) 

2,873,445.81) 

632,225.98 

295,756. 96 

161,507. 15 
82,263. 47 

290,131. 65 
7,457,335. 70 

28,143. 15 
117,294 .2B 

1,341,657 .19) 
7,090,775. ,7 

7,090,775 . 17 

=""''''=''''''''==='''==''' 

6,458,549.19) 
""",==",,,,==,,,==== 

91.17 
102.41 
163.29 

99.29 

94 .23 
74 . B1 
90. 4B 
64 .41 

86. 42 

99 .66 
98 .29 

.00 

90. B4 

90 .B4 

="'====== 

152.88 
==",,,,==== 



DU PAGE WATER COMMISSION 
INVESTMENTS 
(Unaudited) 
April 30. 2007 

FUND SOURCE 

Water Fund Depository Accounts (01~1210) 

Illinois Funds-Money Market 
Illinois Funds-Prime Fund 

Water Fund Oper. & Main!. Accl. (01-1211) 

Illinois Funds-Money Market 
Illinois Funds-Prime Fund 

Revenue Bond Interest Account (01-1212) 

One Group Government Money Market 

Revenue Bond Principal (01-1213) 

One Group Government Money Market 

Revenue Bond Debt Svc. Reserve (01-1214) 

Water Fund Oper. & Main!. Res. (01-1215) 

Illinois Funds-Money Market 
Illinois Funds-Prime Fund 

Water Fund Depreciation Account (01-1216) 

Illinois Funds-Money Market 
Illinois Funds-Prime Fund 

Water Fund General Account (01-1217) 

1I1inois Funds-Money Market 
1I1inois Funds-Prime Fund 

COUPON PURCHASE MATURITY PURCHASED MARKET PAR 
VALUE 

AMORTIZED 
DISCOUNT 
(PREMIUM) RATE DATE DATE TO YIELD YIELD MARKET 

5.068% 04/30/07 05/01107 
5.205% 04/30/07 05/01/07 

5.068% 
5.205% 

04/30/07 05/01/07 
04/30107 05101107 

1.325% 04/30t07 05/01/07 

1.325% 04130/07 05/01107 

5.068% 04/30/07 05101/07 
5.205% 04/30107 05/01107 

5.068% 04f30t07 05/01107 
5.205% 04130107 05/01/07 

5.068% 04130/07 05t01t07 
5.205% 04/30107 05/0lt07 

5.068% 5.068% S 1,237,179.04 S 1.237,179.04 S 
5.205% 5.205% 1,158,772.76 1.158,772.76 

5.134% 5.134% S 2,395.951.80 S 2,395,951.80 S 

5.068% 
5.205% 

5.068% S 4,940,458.63 S 4.940,458.63 S 
5.205% 4.602,003.19 4,602,003.19 

5.134% 5.134% $ 9,542,461.82 :; 9,542,461.82 $ 

1.325% 1.325% S 2,942.664.65 S 2,942,664.65 S 

1.325% 1.325% $ 2.942.664.65 S 2,942,664.65 $ 

1.325% 1.325% S 9,078,927.94 S 9,078.927.94 $ 

1.325% 1.325% S 9,078,927.94 S 9.078.927.94 S 

NfA NIA :; , s 

5.068% 5.068% S 6,781,008.56 S 6.781.008.56 S 
5.205% 5.205% 5.388,751.19 5.388.751.19 

5.129% 5.129% $ 12.169.759.75 S 12,169,759.75 S 

5.068% 5.068% S 2.145,396.73 $ 2,145,396.73 $ 
5.205% 5.205% 3,655,054.74 3,655,054.74 

5.154% 5.154% $ 5,800,451.47 $ 5,800,451.47 S 

5.068% 5.068% $ 24,681,140.25 S 24,681.140.25 S 
5.205% 5.205% 1,591,396.76 1,591,396.76 

5.076% 5.076% S 26.272.537.01 $ 26,272,537.01 S 

PURCHASE 
PRICE 

S 1,237,179.04 S 
1,~58,772.76 

S 2,395.951.80 S 

$ 4,940,458.63 $ 

4,602,003.19 

S 9.542.461.82 S 

S 2,942,664.65 S 

S 9,078,927.94 $ 

S 9.078.927.94 S 

s $ 

S 6,781.008.56 S 
5,388.751.19 

S 12,169.759.75 S 

S 2,145,396.73 :; 
3,655,054.74 

$ 5.300,451.47 S 

S 24,681,140.25 S 
1.591.396.76 

S 26.272.537.01 S 

ACCRUED BID 
INTEREST PRICE 
04/30/07 04/30/07 

100.000 
100.000 

100.000 
100.000 

533.78 100.000 

533.78 

1,374.05 100.000 

1.374.05 

100.000 
100.000 

100.000 
100.000 

100.000 
100.000 



DU PAGE WATER COMMISSION 
INVESTMENTS 
(Unaudited) 
April 30, 2007 

FUND SOURCE 

Water Fund General Account (01-1218) 

Illinois Funds-Money Market 
illinois Funds-Prime Fund 

Sales Tax Funds (01-1230) 
------------------------------------------------------
Illinois Funds-Money Market 
Illinois Funds-Prime Fund 
Cert, of Deposit (Mid America Bank) 
Cert. of Deposit (Winfield Community Bank) 
Cert. of Deposit (West Suburban Bank) 
Cert. of Deposit (Suburban Bank & Trust) 
Cert. of Deposit (West Suburban Bank) 
Cert. of Deposit (Oak Brook Bank) 

2001 G. O. Bonds Debt SeNice (01-1243) 

FAMGOF1C Money Market 
U. S. Treas. Notes (LaSalle Bank) 
U. S. Treas. Notes (LaSalle Bank) 

April 30, 2007 

COUPON PURCHASE MATURITY PURCHASED MARKET PAR 
VALUE RATE DATE DATE TO YIELD YIELD 

5,068% 04/30/07 05/01/07 
5.205% 04/30/07 05/01/07 

5.068% 
5,205% 
4.850% 
4.000% 
5.519% 
5.260% 
5.252% 
5.250% 

5.010% 
4.000% 
4.625% 

04/30/07 
04/30/07 
04/17/06 
06/21/06 
07/17/06 
10/18/06 
10/16/06 
01/12/07 

04/30/07 
02/13/07 
02/13107 

05/01/07 
05/01/07 
04/16/07 
06/15/07 
07/17/07 
10/17106 
10/16/07 
01/14/08 

05/01/07 
08/31/07 
02/29/08 

5.068% 5.068% S 
5.205% 5.205% 

NfA NfA s 

5.068% 5.068% S 24,2n234.43 
5.205% 5.205% 10,860,312.04 
4.850% 4.850% 6,000,000.00 
4.000% 4.000% 2,500,000.00 
5.519% 5.519% 5,935.100.00 
5.260% 5.260% 6,000,000.00 
5.252% 5.252% 64,900.00 
5.250% 5.250% 6,000,000.00 

----------~~~-- -----------------
5.108% 5.108% S 61,573,546.47 

5.010% 5.010% S 891.669.02 
5.092% 4.920% 1,283.000.00 
5.052% 4.970% 11,801.000.00 

MARKET 

s 

s 

$ 24,213,234.43 
10.860.312.04 
6,000,000.00 
2,500,000.00 
5,935,100.00 
6,000,000.00 

64,900.00 
6,000.000.00 

--------------------
$ 61.573.546.47 

S 891,669.02 
1,278,589.69 

11,764,121.88 
---------------~~-~~ ------------------- ----------------------

5.053% 4.968% S 13,975,669.02 S 13.934,380.59 

AMORTIZED 
DISCOUNT 
(PREMIUM) 

s 

s 

S 

s 

s 

PURCHASE 
PRICE 

$ 24.213.234.43 
10J~60.312.04 

6,000,000.00 
2,500,000.00 
5,935,100.00 
6,000,000.00 

64,900,00 
6,000,000.00 

s 

s 

S 

ACCRUED BID 
INTEREST PRICE 
04/30/07 04/30/07 

301,364.38 
85,753.42 

257,550.10 
167,743.56 

1.830.34 
93.205.48 

100.000 
100.000 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 

- --.------ ---------------------- -------------------
S $ 61,573,546.47 S 907.447.28 

S S 891,669.02 S 3,673.64 100.000 
3.007.03 1.275.582.66 8,553.33 99.656 

14.751.25 11,749.370.63 90,966.04 99.688 
----------------- -------_._------------- ------------
$ 17,758.28 S 13,916,622.31 S 103,193.01 

TOTAL ALL FUNDS 4.786% 4,778% $143.751,969.93 5143,710,681.50 S 17,758.28 $143,692,923.22 51,012,548.12 
=========== ======== ============== ===:::========== =="'===:::===== ============== ============ 

90 DAY US TREASURY YIELD 4.900% 



DuPage Water Commission 
MEMORANDUM 

FROM: 

Finance Committee ~ 

R. Max Richter ~ ~ \ 
Financial Administrator f>< 

TO: 

DATE: May 4,2007 

SUBJECT AlP History Report 
AlP Regular Open Item Register 

The following is a summary of the Historical Check Report and Accounts 
Payables for the May 10 Commission meeting as requested by the Finance 
Committee. 

April AlP History Check Report (1) 
AlP Regular Open Item Register 

(1) Previously authorized 

Accounting/Correspondence/Accounts Payable 051 D.doc 

$4,981,258.51 
. 4,996.00 

Total $4,986,254.51 
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