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AGENDA COMMITTEE MEMBERS
FINANCE COMMITTEE G. Mathews, Chair
THURSDAY, MARCH 12, 2008 T. Bennington
7:00 P.M. F. Saverino

D. Zeilenga
600 EAST BUTTERFIELD ROAD
ELMHURST, i 60126
I Roll Call
. Approval of Minutes for Committee Meeting of January 9, 2009
HI. Treasurer's Report — February, 2009
. Financial Statements — February, 2009

V. Resolution No. R-17-09 A Resolution Authorizing the Electronic Transfer of
Funds for the Remittance of all llinois Taxes.

Vi, Online Financial Information
Vil National Institute of Government Purchasing

I Discussion on FY 2008-2009 Auditors

X Accounts Payable
e Other
A1 Adiournment

BoardiAgendas\Finance\lFC 2008-03.doc

All visitors must present a valid drivers license or other government-issued photo identification, sign in at
the reception area and wear a visitor badge while at the DuPage Pumping Station.



DRAFT

MINUTES OF A MEETING OF THE

FINANCE COMMITTEE
OF THE DUPAGE WATER COMMISSION
HELD ON JANUARY 8, 2009

The meeting was called to order at 7:13 P.M. at the offices of the DuPage Water
Commission, 600 E. Butterfield Rd., Elmhurst, Hlinois 80126. Committee members in
attendance:  Committee Chairman G. Mathews, Commissicner F. Saverino and
Commissioner D. Zeilenga. Also in attendance: Treasurer R. Thormn and Financial
Administrator M. Richter

MINUTES OF MEETING — December 11, 2008

A motion was made by Commissicner Zeilenga and seconded by Comimissioner
Saverino fo approve the minutes of December 11, 2008 Finance Committee meeling.
The motion carried unanimously.

TREASURER'S REPORT — December, 2008
Treasurer Thorn presented the December 2008 Treasurer's Report for Committes review.

FINANCIAL STATEMENTS - December, 2008
The Committee reviewed the December 2008 financial statements. After a bref
discussion, the Commitiee accepied the financial statements for December 2008

ACCOUNTS PAYABLE
The Committee reviewed the Accounts Payable in the amount of $4,788.88; a consensus
was agreed for recommendation to the Board for approval.

OTHER
Commissioner Zeilenga requested that monthly and year-to-date water sales dollars be
reported and compared to the previous year water sales dollars.  In addifion,

Commissioner Zeilenga requested a narrative on the five year forecast explaining the
need for a rate increase versus the available balances.

ADJOURNMENT
With no further business to come before the Committee, the meeting was adjouned at
723 P.M.
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Mater Commission
MEMORANDUM

TCO: Robert Martin, General Manager
FROM: R. Max Richter, Financial Administrator
DATE: March 6, 2008

SUBJECT: Financial Report — February

Water sales for the monih are under budget by $0.3 million (10.4%) and for the year
under budget by $6.8 million (19.5%). Sales are $0.3 million (13.8%) more than the
same month for last fiscal year, Year-to-date sales are $0.5 million {1.8%) more than
last fiscal year.

Water purchases from Chicago for the month are over budget by $0.2 million (5.2%)
and for the vear under budget by $8.2 million (17.0%). Purchases are $0.3 miliion
(10.0%) more than the same month for last fiscal year and year-to-date are 330
million (8.1%) more than last fiscal year.

February sales tax collections (November sales) were $383,955 (12.7%) less than
the same period last fiscal year. Year-to-date sales tax collections are $1.8 million
(6.12%) less than last fiscal year.

Commission's investmeni portfolio had a market value of $77.5 million on February
28, 2009, The ariginal purchase price of the portfolio was $78.1 million. The
portfolio was earning approximately 0.756% based on market yieid and 1.033%
hased on original purchase price,

Following is a summary of the Historical Check Report and Accounts Payabie for the
March 12, 2009 Commission meeling:

February A/F History Check Report (1) $5,670,197 40
Holland & Knight §7.695.71
Divane Bros. Electric Co. 22,914 .69
Mariam Construction, Inc. 26.381.85
A/F Regular Open ltem Register - bBYeR2s
Total §5,727,184.65.

CcC:

1) Previously authorized.

Chairman and Commissioners

Financial Report — 2009.02
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01 ~WATER ¥FUND

ACCQUNT B ACCOUNT WNAME

AT

R COMpISSION
ANCE SHEET

FEBRUARY Z8TH, 2006%
20072008

BALANCE

PARGE i

2008-2009

BALANCE

ASSETS

CURRENT

CASH

INVESTHENTS

ACCOUNTS RECEIVARLE
WATER SALES
INTEREST RECEIVABLE
OITHER

ITRVENTORY & PREPAIDS

TOTAL CURRENT ASSEYS

[HED ASS

LESS : ACCUMULATED DEPRECIATION

CONSTRUCTEON WORK IM PROGRESS

TONG TRRM RECEIVABLES

DEFERRED WATER SURPLY CONTRACTS

FTOTAL MONCURRENT ASBETE
ASBETS

TOPAL

LEABLLITIES

CURRENT LIABILITIRS

ACCOUNTS PAYARLE
BONDS  PAYABRTLE
THE

BUE 70 COUNTY

ACCRUED INTE

COMTRACYT RETENTION

DEFERRED REVENUE

TOTAL CURRENYT LIABYLITIES

MONCURMBENT LIABILITIES

BEVENUE BOWDS
GENERAL GBLIGATTION BONMDS
I

TOOTHE COURNY

FTOTAL ROMCURRENT LIABRILITIES

» LIABILITIES

BEGIHNTHNG BEQUILLY /RESERVES
TOPAL REVENUE

TOTAL BAPENSLS

TOTAL EQUILTY /RES

NET ASSETS

T24,000.42

90,566,141, 57

3,472,805.02
814,177 .63
8,560,187.86

T45,426.53

314,461.57
T, 527,804 .98

4,501,038.15
725, 6684.23
9,.193,313.00
633,838.15

104, 882,732,113

447,623,580.89
( 59,034,542.74)
21,553,558 .70
5,637,191, 54

0,00

92,896,240.08

448,252,559.7%
{104,648, 0721
23,871,843.06
5,637,191.54
0.00

376,779,788 39

373,1313,522.1%

481 ,662,527.52

4,786,138 .44
14,840,000.00
0.00
2,923,220.83
162,764 .51

2,429,586.45

466,008,762.27

5,009, 344,55
20,830,000.00
0.00
2,503,444,50
1,640,627.52
2,288,972, 41

30,147,703.23

B7,9225,616.00

35,589,385, 886

32,272,395.98

78, 686,806,897
24,239,957, 30

.00

12,515,001, 98

153,656, 706.1%

362,973,609.061
66, %36, 551.29

101,504,3

LGP, 826, 064 32

330,867,859, 20

&3, T64, 477011

§'74.34

( 34,9677

{ 57,387,

481, 662,527.52

456,009,762.27
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01 ~WATER FUND
SINAMCIAL SUMMARY % OF YEAR COMPLETED: 83.33
PRIOR YEAR LD Y~T-D BUDGET 5 OF
20 ADJUST. ACTUAL INCUMBRANCE BALANCE BUDGET

REVENUZ SUMMARY
WATER SERVICE 28,658,930 3,198,537.7%4 .00 34,738,805.23 0.00  13,942,144.74 71.37
TAXES 36,258,083 2,63C, 721,49 .00 27,63%,525.1% 0.00 8,508,434.853 i6.2%
o} INCOME §,449,291 ¢ 89,782.50) 5.00 1,348,043.70 Q.00 3,10L,247.30 30.30
TOTAL REVENUES a3, 324 3,759,4%5.73 0.00  53,754,477.11 $.06 25,63L,845.89 71.3%

EXPENDITURE SUMMARY

ADMINISTRATION
PERSONNEL SERVICES 4,507,213 298,487, 7T GO0 3,181,502.25 .08 1,320,713.52 7. 57
CONTRACT SERVICES : L. 583 22,842,867 5.00 324 ,005.78 0,09 587,658.22 £3.25
INSURANCE 831,874 43, 142,27 o.o0 590,544,350 G.00 241,329.30 70 .89
OPERATIONAL SUPPORT SRVS 985,338 35,005.29 5.00 §37,392. 34 0.00 328,945,568 55.96
WATER OPSRHIION £3,508, 950 4,2%4,530.18 0.50 45,252,392.23 .00 20,358,387.75 88.97
SOND INTEREST TET, R 383,430,318 0.00 5,716,420 .34 .00 1,05%,551.58 84.4%
991,524 531,862 54 0.08 5,776,523 37 el o] 1,212,000.63 22.65
582,300 737,441 .41 5.08 2,13%,882.51 0.00 13,742,607.49 11.37
743,049 §,507,882.4% .00 63,821 874,34 £.00 40,841,175.03 50.82
TOTAL EXPENDITURETS 104,763,048 5,507,882, 41 .00 $3,821,874.34 0.00 03 50.92
REVENUE OVER/ (UNDER) EXPENDITURES {13 { 748, 383, 48) 0.00 87,357,233} 0.00 { 13,289,328.14) 0.37
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Water Commission
MEMORANDUM

10: Robert L. Martin, P.E.
General Manager

,

FROM: R. Max Richier ) gg‘?

Financial Administrator é?f”?
DATE: March 6, 2009
SURJECT:  On line Financial Information

| have reviewed the County of DuPage’s web site to determine what financial
data was added. The data added were check registers for "Department
Expenditures”, “Vendor Expenditures” and “Purchase Order/Contract
Expenditures” for 2009 and 2008 fiscal years.

Currently, the Commission meeting materials are placed on the Commission’s
website, This includes not only the various resolutions and ordinances, but also
the monthly balance sheet, income statement, cash and investment report, check
register for paid invoices and a report for invoices to be paid. These are replaced
on a monthly basis, so only the current month reports are available.

I would recommend that the Commission maintain an unaudited section which
would contain PDF files for a year-to-date check register, the current income
statement and balance sheet. In this way, the current financial information would
he available at ail times.

H\accounting\Correspondence\Fin data web.doc



MEMORANDUM

TO: Administration Commitiee
Finance Committee
FROM: R. Max Richter % /%}

Financial Administrator
DATE: March 8, 2009

SUBJECT: The National Institute of Governmental Purchasing

The National Institute of Governmental Purchasing (NIGP) is a national nor-profit
organization which provides support for personnel in the public sector purchasing
profession was reviewed at the August Comimission meeting and agreed to put
on hold to allow the newly appointed Commissioners to become more familiar
with the Commission. NIGP provides members services which include
education, research, technical assistance, and policy and procedure manuals on
the procurement process.

| reviewed the organization's website and believe that the Commission would not
benefit from joining NIGP.

The Commission has implemented the purchasing module of DataStream 71,
This system has internal controls which track historical costs, the required
accounting information associated with the individual part and an approval
process. In addition to the controls in place, the Commission is audited annually
not only on the financial information, but also on the internal controls of the
Commission including the purchasing functions.

| recommend that the Commission not apply for membership to NIGF.

Haaccounting\Correspondence\NIGP Memo.dog
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