
DuPage Water Commission 
600 E. Butterfield Road, Elmhurst, IL 60126-4642 

(630) 834-0100 Fax: (630) 834-0120 
CELEBRATING 15 YEARS OF WATER SERVICE 

AGENDA 
FINANCE COMMITTEE 

THURSDAY, JULY 12, 2007 
7:00 P.M. 

600 EAST BUTTERFIELD ROAD 
ELMHURST, IL 60126 

I. Roll Call 

COMMITTEE MEMBERS 
A. Poole, Chair 

T. Feltes 
G. Mathews 
J. Vrdolyak 

II. Approval of Minutes for Committee Meeting of May 10, 2007 

III. Treasurer's Report - June, 2007 

IV. Financial Statements - June, 2007 

V. Accounts Payable 

VI. Other 

VII. Adjournment 

Board\'c>'gendas\Finance\FC 2007-07.doc 

All visitors must present a valid drivers license or other government-issued photo identification, sign in at 
the reception area and wear a visitor badge while at the DuPage Pumping Station. 



MINUTES OF A MEETING OF THE 
FINANCE COMMITTEE 

OF THE DuPAGE WATER COMMISSION 
HELD ON MAY 10, 2007 

DRAFT 

The meeting was called to order at 7:00 P.M. at the offices of the DuPage Water 
Commission, 600 E. Butterfield Rd., Elmhurst, Illinois 60126. Committee members in 
attendance: Committee Chairman A. Poole, Commissioner G. Mathews, T. Feltes and 
Commissioner J. Vrdolyak. Also in attendance: Treasurer R. Thom and Financial 
Administrator M. Richter. 

MINUTES OF MEETING - March 8, 2007 

A motion by Commissioner Mathews, seconded by Commissioner Vrdolyak, to approve 
the minutes of the March 8, 2007 Finance Committee meeting. This motion carried 
unanimously. 

TREASURER'S REPORT - April 2007 

Financial Administrator Richter presented the April 2007 Treasurer's Report for 
Committee review. 

FINANCIAL STATEMENTS - April 2007 

The Committee reviewed the April 2007 financial statements. After a brief discussion, the 
Committee accepted the financial statements for April 2007. 

ACCOUNTS PAYABLE 

The Committee reviewed the Accounts Payable in the amount of $4,996.00; a consensus 
for recommendation to the Board for approval. 

OTHER BUSINESS 

None 

ADJOURNMENT 

With no further business to come before the Committee, the meeting was adjoumed at 
7:20 P.M. 

Board/Minutes/Finance/Fc 2007-04.doc 



TO 

FROM 

DATE: 

SUBJECT: 

DuPage Water Commission 
MEMORANDUM 

Robert Martin, General Manager ~ 

R. Max Richter, Financial Administrator '\)N 
July 6,2007 

Financial Report - June 

• Water sales for the fiscal year are over budget by $770,500 (11.1 %) and water 
purchases from Chicago are under budget by $160,364 (4.3%). 

• June sales tax collections (March sales) were $315,852 (1173%) greater than the 
same period last fiscal year. 

• Commission's investment portfolio had a market value of $80.8 million on June 30, 
2007. The original purchase price of the portfolio was $80.8 million. The portfolio 
was earning approximately 5.083% based on market yield and 5.088% based on 
original purchase price. 

• The final payment to DuPage County of $15.0 million was made. 

cc: Chairman and Commissioners 

Financial Report - 2007.05 
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DuPage Water Commission 
Sales Tax Collections - Year to Date 

FY 1999 FY 2000 FY 2001 FY 2002 FY 2003 FY 2004 FY 2005 FY 2006 FY 2007 FY 2008 
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"7-05-)00"7 03:53 PM DLJPAGE rA'l\TE~i\ COMtvJISSION 

BALANCE SI-IEET 

AS OF: JUNE 30TH, 2001 
o -! -1HJ\TEH FUND 

i\CCOUN'J' jj ACCOUNT NAME: 

/\SSETS 

CURHENT 
Ci\SH 

i:NVE:S'.['tvlf·:NTS 

/\CCOlJI\TS RECEIVABLE 

v\11\TE:H Sl\LES 

IN'fEREST RECEIVABI,E 
O'['!-IEH 

i-NVSN'fOl{Y & PR~PAIDS 
TOTAl, CUfUU:NT ASSETS 

N()NCURRi~NT ASSETS 
--------. -,--'''---

t'·' [-XED I\SSETS 

1_,j;:SS: ['.,CCUMULATED DEPHECIATTON 

CONSTRUCTION h10RK IN PEOGRESS 

LONC TEi1M EECEIVAi3I.ES 

UEFi_::FZFU;:!) h1j\TE;i\ SUf?PLY CONTRACTS 

TOTAL NONCUFRENT ASSETS 

'l'CTJ\L /\SSE:TS 

',l!\f3JLITIES 

(:Ui<.FZ1;:N'.i.' -I,TA13ILI']''[ 

/\CCOUNTS PAYABLE 

BOi'm:":) P/\ YABLE 

ilI.i1.: TO 'I'HE COUNTY 

ACC1{Ul~D INTEREST 

CONT!ZPIC'l' HETENTTON 

[lEF'SRRED REVENUE 

'rOl'AL CURREN'r 1_JIAI3ILITI~S 

l'-10! :CUP.HI::NT LIA13J 

1<1·:VI;:NUE BONDS 

CFN!';RJ\L OBLIGI\TION BONDS 

DU1·: TO 'l'HF: COUNTY 

TOTAL NONCURRENT I,Il\BILJTIES 

TOTAL Ll!,;lILI"'lE:S 

1,~I~GIN~ING EQOI'I'Y/Rl~SERVES 

TOTJ\!J P.:~VE;NUE 

TOT/\L r:;XPENSE:S 

TO'IAC EQUITY/RESERVES 

NF;'I' ASSETS 

2006-200·1 
Ilfll,f\NCF: 

1,10J,61j1j.80 

129,478,038.41 

4,656,039.09 
l,?18,032.8fJ 
8,848,96:).'13 

",.1.Q,,~_L}}}_·_~_.\ 
IfJ5, 788, 11~. 68 

4·17,639,1."78. )] 
B7, 003, "797. 91j) 

21, "14, "176.08 
4,999,623.00 

0.00 
---- '" 

l_B2LIl<1'lLi29.,85 

532, 8T7, 891. :~)3 

5,492,lil1.1j'J 

18,895,000.00 
0.00 

1,904,331.25 
213,355.07. 

_ 2, 69]L()20. 3} 
29,226,118.05 

96,861,983.03 
46,670,355.3"1 

... 15,0 0 °/0.°.0°,00 
158,532,338.10 

187,"758,1i56.!J:) 

3"",386,211.33 
14,870,016.88 

-.l4 ...... 176"-7 90,33 
___6}3.!..22 6"75 

532,837,894.53 

?OO)-200B 
BA1,,/\NCE 

l,167,691.ljg 
80,85:-), :)84. /j/l 

;),37.4,398.7.8 
95:>/3:-)0.31 

(5, )20, J.60. 9~) 
/16/735.0 

..............• " ... , 
97,569,97.0. _~/i 

1j~),6f30,67.3.~)g 

93,70fJ,6r).//) 
21., ~-)S3, :):)B."lO 

11,999,6)3.00 
0.00 

380 529 '! 3.06 

fj78, 099, 0:)3.63 

6,796, S3/j. 9:) 
19,f.HO,OOO.00 

0.00 
1,661,fj31.?~) 

71, 3F!. 90 
2 3 ',fll. 3 

30,153, 6?~)./IO 

87, ·1(37, :322.6: 
3:), "101], O:)(l. 79 

c.oo 

1~ __ )J,91}~),006.30 

363,086, S1.'i. 61 

Ji l,160,156.)6 

.. ~)J_! __ .Q_2?L??""I . 
.:::,.".,9,3 .. ,2,il.70.: ?B) 

478,099, OS3. 63 



7-05-2007 03:50 PM 

01 -WATER F'lJ}."D 

FINANCIAL S~~Y 

REVENUE SU"MKARY 
WATER SERVICE 
TAXES 
OTHER INCOME 

TOTAL REVENUES 

EXPE~~ITURE S~~Y 

ADMINISTRATION 

PERSONNEL SERVICES 
CONTRACT SERVICES 

INSURANCE 
OPERATIONAL SUPPORT SRVS 
WATER OPERATION 
BOND INTEREST 
CAPITAL 
WOR..l( IN PROGRESS 

TOTAL ADMINISTRATION 

TOTAL EXPENDITURES 

REVEt-.UE OVER/ (UNDER) EXPENDITURES 

DV PAGE WA7ER COXMISSIO~ 

REVE!'<lJE & EXPENS::; MPORT (u'"N'AUDITiD) 

AS OF:JUNE 30T~, 2007 

CU"-'<.ENT 
Bu"DGET 

41,649,973. 00 
36,390,944 · 00 

5,052,878 .00 

83,093,795. 00 

"""'::::::::======""== 

5,297,852. 00 
779,04.6. 00 
828,501. 00 
720,200 · 00 

52,987,096 · 00 
7,434,993. 00 
6,963,224 .02 
9,715,000. 00 

84,725,912. 02 

84,725,912 .02 

============ 

( 1,632,117.02) 

====""==="","=='" 

CU,,-"lENT 

PEiUOD 

4,078,667. 07 
3,009,604 .22 

410,26l. 02 

7,498,532 .31 

====""==,,,'''''''''''== 

279,529. 63 
35,306. 56 
63,281 .94 

51,361 .73 
4,980,919. 00 

631,906. " 580,700 .81 
220,341 .12 

6,84.3,347 .43 

6,843,347. 43 

======",,:,,==== 

655,184.88 

="'''''",::======''"= 

PRIOR YEA.~ 
PO ADJUST. 

a .00 
a .00 
0 · 00 

a · 00 

============= 

a · 00 
a · 00 
a .00 
a .00 
a .00 
a · 00 
a · 00 
a · 00 
a .00 

a .00 

""====c:,""'==="",:: 

0.00 

""===="'=="'=='" 

Y-T-D 
ACTUAL 

7,712,162. 33 
5,585,325. 69 

862,668. 74 

14,160,156. 76 

====::::::::====;::"'== 

582,938. 12 
77,186. 16 

134,110. 92 
111,343. 04 

9,465,207 .53 
1,267,294 .83 
1,142,748. " 311,797. 95 

13,092,627 .04 

13,092,627 .04 

"'=="''''''''''''''''''''''==:=: 

1,067,529.72 

'"'="'"""'="'====== 

Y-T-D 
ENCUM3RANCE 

a · 00 
a .00 
a .00 

a .00 

=========""== 

a .00 
0 · 00 
a · 00 
a · 00 
a · 00 
a .00 
a .00 
0 .00 
O. 00 

a · 00 

============ 

0.00 

============ 
( 

PAGE: 

BUDGET 't. OF 
BALANCE BUDGET 

33,937,810. 67 18 .52 
30,805,618 .31 15 .35 

4,190,209. 26 17 . 07 

68,933,638. 24 17 .04. 

============= ====""'''== 

(,714,913. 88 12.. 00 

701,859. 84 9. 91 

694,390 .08 16. 19 
608,856. 96 15 .46 

4.3,521,888 .47 17 .86 
6,167,698 .17 17 . as 
5,820,475. 53 16. " 9,403,202 . as .21 

71,633,284 .98 15. 45 

71,633,28(. 98 15 .45 

=========:=== ====""'''== 

2,699,646.74) 65.41-

====""======== ======='" 



au PAGE WATER COMMISSION 
INVESTMENTS 
(Unaudited) 
June 30, 2007 

FUND SOURCE 

Water Fund Depository Accounts (Oi-i2i0) 

t1iinois Funds-Money Market 
Illinois Funds-Prime Fund 

Water Fund Oper. & Main!. Ace!. (Oi-i2ii) 

Illinois Funds-Money Market 
Illinois Funds-Prime Fund 

Revenue Bond Interest Account (01-1212) 
------------------------------~--------------------------~ 

One Group Government Money Market 
U. S. Treas. Notes (JP Morgan) 
U. S. Treas. Notes (JP Morgan) 

Revenue Bond Principal (01-1213) 

One Group Government Money Market 
U. S. Treas. Notes (JP Morgan) 
U. S. Treas. Notes (JP Morgan) 

Revenue Bond Debt Svc. Reserve (01-1214) 

Water Fund Oper. & Main!. Res. (01-1215) 

Illinois Funds-Money Market 
Illinois Funds-Prime Fund 

Water Fund Depreciation Account (01-1216) 

Illinois Funds-Money Market 
Illinois Funds-Prime Fund 

Water Fund General Account (01-1217) 

Illinois Funds-Money Market 
Illinois Funds-Prime Fund 

COUPON PURCHASE MATURITY PURCHASED MARKET PAR 
VALUE 

AMORTIZED 
DISCOUNT 
(PREMIUM) RATE DATE DATE TO YIELD YIELD MARKET 

4.490% 
5.254% 

06/30/07 
06/30/07 

07f01/0? 
Olf01/07 

4.490% 06f30f07 07/01f07 
5.254% 06/30/07 07/01107 

3.990% 06f30f07 07fOlf07 
4.250% 05f24f07 10f31f07 
4.250% 06/28/07 10/31f07 

4.490% 
5.254% 

4.490% $ 319.926.89 S 
5.254% 1,168,901.48 

319.926.89 S 
1.168.901.48 

5.090% 5.090% $ 1.488.828.37 S 1.488.828.37 S 

4.490% 4.490% $ 6,574.468.10 S 6,574.468.10 5 
5.254% 5.254% 5.374.016.12 5.374.016.12 

4.834% 4.834% $ 11,948.484.22 S 11,948.484.22 S 

3.990% 3.990% $ 1.253.90 $ 1.253.90 $ 
4.793% 4.860% 573.000.00 571,567.50 
4.786% 4.860% 428,000.00 426.930.00 

(44.77) 
(200.63) 

s 

PURCHASE 
FRICE 

319.926.89 $ 
1,168.901.48 

S 1.488.828.37 S 

S 6,574,468.10 S 
5,374,016.12 

S 11,948,484.22 S 

$ 1.253.90 S 
571,612.27 
427,130.63 

4.789% 4.859% S 1,002,253.90 S 999,751.40 S (245.40) 5 999,996.80 $ 

3.990% 
4.875% 
4.875% 

06/30/07 
OS/24/07 
06/28/07 

07/01/07 
04f30f08 
04/30/08 

3.990% 
4.875% 
4.973% 

3.990% S 
5.040% 
5.040% 

360.70 S 
1,147,000.00 

757,000.00 

360.70 $ 
1.144.849.38 

755,580.63 
(1,254.53) 

(709.68) 

$ 360.70 S 
1:46,103.91 

756,290.31 

ACCRUED BID 
INTEREST PRICE 
06f30/07 06/30f07 

2.94 
4,058.75 
3,031.67 

7,093.36 

6.75 
9,319.38 
6,150.63 

100.000 
100.000 

100.000 
100.000 

100.000 
99.750 
99.750 

100.000 
99.813 
99.813 

4.914% 5.040% S 1,904,360.70 S 1,900,790.71 S (1,964.21) S 1,902,754.92 S 15,476.76 

NfA N/A $ s 

4.490% 06/30/07 07/01/07 4.490% 4.490% S 344,625.70 S 344,625.70 S 
5.254% 06/30/07 07101/07 5.254% 5.254% 11.940,513.63 11,940,513.63 

5.233% 5.233% S 12,285,139.33 $ 12,285,139.33 $ 

4.490% 06130/07 07f01f07 4.490% 4.490% $ 2,517,913.58 S 2,517,913.58 S 
5.254% 06/30/07 07/01f07 5.254% 5.254% 3,687,003.22 3,687,003.22 

4.944% 4.944% $ 6,204,916.80 $ 6,204,916.80 $ 

4.490% 06/30/07 07/01f07 4.490% 4.490% S s $ 
5.254% 06/30fO? 07f01/07 5.254% 5.254% 873,519.74 873,519.74 

5.254% 5.254% S 873,519.74 S 873,519.74 S 

$ $ 

S 344,625.70 $ 
11,940,513.63 

S 12,285,139.33 S 

5 2,517,913.58 S 
3,687,003.22 

S 6,204,916.80 5 

s s 
873,519.74 

s 873,519.74 S 

100.000 
100.000 

100.000 
100.000 

100.000 
100.000 



DU PAGE WATER COMMISSION 
INVESTMENTS 
(Unaudited) 
June 30, 2007 

FUND SOURCE 

Water Fund General Account (01-1218) 

Illinois Funds-Money Market 
Illinois Funds-Prime Fund 

Sales Tax Funds (01-1230) 
----------------------------------------------------------------
Illinois Funds-Money Market 
Illinois Funds-Prime Fund 
Cert. of Deposit (Winfield Community Bank) 
Cert. of Deposit (West Suburban Bank) 
Cert. of Deposit (Suburban Bank & Trust) 
Cert. of Deposit (West Suburban Bank) 
Cert. of Deposit (Oak Brook Sank) 
Cert of Deposit (Mid America Bank) 

2001 G. 0, Bonds Debt Service (01-1243) 

FAMGOFIC Money Market 
U. S. Treas. Notes (LaSalle Bank) 
U. S. Treas. Notes (LaSalle Bank) 

June 30, 2007 

COUPON PURCHASE MATURITY PURCHASED MARKET 
RATE DATE DATE TO YIELD YIELD 

4.490% 06/30/07 07/01/07 4.490% 4.490% S 
5.254% 06/30/07 07/01107 5.254% 5.254% 

NfA NtA s 

4,490% 06/30/07 07/01/07 4,490% 4.490% $ 
5.254% 06/30107 07101/07 5.254% 5.254% 
4,500% 06/15/07 06/15108 4.500% 4.500% 
5.519% 07/17/06 07/17/07 5.519% 5.519% 
5.260% 10/18/06 10/17106 5.260% 5.260% 
5.252% 10/16/06 10/16/07 5.252% 5.252% 
5.250% 01/12/07 01/14/08 5.250% 5.250% 
5.000% 05/07/07 05/07/08 5.000% 5.000% 

PAR 
VALUE 

259.317.69 
4.450.581.12 
2.500,000.00 
5.935.100.00 
6.000.000.00 

64.900.00 
6,000,000.00 
6,000,000.00 

s 

s 

$ 

MARKET 

259,317.69 
4,450,581,12 
2,500,000.00 
5.935,100.00 
6,000.000.00 

64.900.00 
6,000.000.00 
6,000.000.00 

AMORTIZED 
DISCOUNT 
(PREMIUM) 

s 

s 

$ 

5.189% 5,189% $ 31,209,898.81 $ 31,209,898.81 $ 

5.000% 06/30/07 07/01/07 5.000% 5.000% S 899,137.87 S 899,137.87 $ 
4.000% 02/13/07 08131/07 5.092% 4.750% 1,283,000.00 1,280,995.31 5,412,65 
4.625% 02/13/07 02/29/08 5.052% 5.030% 11,801,000.00 11,764,121.88 14,751.25 

---------------------------- --------~- .---------------- ---------------------

s 

s 

S 

PURCHASE 
PRICE 

259,317.69 
4,450,581.12 
2.500,000.00 
5,935,100.00 
6.000,000.00 

64,900.00 
6,000,000.00 
6,000,000.00 

s 

s 

S 

ACCRUED SID 
INTEREST PRICE 
06130107 06130107 

4,623.29 
312,290.72 
220.487.67 

2,399.99 
145,849.32 
44.383.56 

100.000 
100.000 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 

$ 31,209,898.81 S 730,034.55 

$ 899,137.87 S 3,706.92 100.000 
1,275,582.66 17,106.67 99.844 

11,749,370.63 181,932.08 99.688 

5.052% 5.002% $ 13,983,137.87 $ 13,944,255.06 S 20,163.90 5 13,924,091.16 5 202,745.67 

TOTAL ALL FUNDS 5.088% 5.083% 580,900,539.74 S 80,855,584.44 S 17.954.29 S 80,837,630.15 S 955.350.34 

90 DAY US TREASURY YIELD 4.810% 
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