
DuPage Water Commission 
600 E. Butterfield Road, Elmhurst, IL 60126-4642 

(630) 834-0100 Fax: (630) 834-0120 
CELEBRATING 15 YEARS OF WATER SERVICE 

AGENDA 
FINANCE COMMITTEE 

THURSDAY, AUGUST 9, 2007 
7:00 P.M. 

600 EAST BUTTERFIELD ROAD 
ELMHURST, IL 60126 

I. Roll Call 

COMMITTEE MEMBERS 
A. Poole, Chair 

T. Feltes 
G. Mathews 
J. Vrdolyak 

II. Approval of Minutes for Committee Meeting of July 12, 2007 

III. Treasurer's Report - July, 2007 

IV. Financial Statements - July, 2007 

V. Accounts Payable 

VI. Other 

VII. Adjournment 

Board\.A-gendas\Finance\FC 2007-08.dOG 

All visitors must present a valid drivers license or other government-issued photo identification, sign in at 
the reception area and wear a visitor badge while at the DuPage Pumping Station. 



MINUTES OF A MEETING OF THE 
FINANCE COMMITTEE 

OF THE DuPAGE WATER COMMISSION 
HELD ON JULY 12, 2007 

The meeting was called to order at 7:17 P.M. at the offices of the DuPage Water 
Commission, 600 E. Butterfield Rd., Elmhurst, Illinois 60126. Committee members in 
attendance: Committee Chairman A. Poole, Commissioner G. Mathews, and 
Commissioner J. Vrdolyak. Also in attendance: Treasurer R. Thorn and Financial 
Administrator M. Richter. 

MINUTES OF MEETING - May 10, 2007 

A motion by Commissioner Vrdolyak, seconded by Commissioner Mathews, to approve 
the minutes of the May 10, 2007 Finance Committee meeting. This motion carried 
unanimously. 

TREASURER'S REPORT - June 2007 

Treasurer Thorn presented the June 2007 Treasurer's Report for Committee review. 

FINANCIAL STATEMENTS - June 2007 

The Committee reviewed the June 2007 financial statements. After a brief discussion, the 
Comrnittee accepted the financial statements for June 2007. 

ACCOUNTS PAYABLE 

The Committee reviewed the Accounts Payable in the amount of $14,793.18; a 
consensus for recommendation to the Board for approval. 

OTHER BUSINESS 

None 

ADJOURNMENT 

With no further business to come before the Committee, the meeting was adjourned at 
7:20 P.M. 
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TO: 

FROM: 

DATE: 

SUBJECT: 

DuPage Water Commission 
MEMORANDUM 

Robert Martin, General Manager 

R. Max Richter, Financial Administrato~~ 
August 3, 2007 

Financial Report - July 

• Water sales for the fiscal year are over budget by $1.4 million (13.6%) and water 
purchases from Chicago are over budget by $1.6 million (14.9%). 

• July sales tax collections (April sales) were $324,456 (993%) less than the same 
period last fiscal year. 

• Commission's investment portfolio had a market value of $82.1 million on July 31, 
2007. The original purchase price of the portfolio was $82.1 million. The portfolio 
was earning approximately 5093% based on market yield and 5.127% based on 
original purchase price. 

cc: Chairman and Commissioners 

Financial Report - 2007.07 



DuPage Water Commission 
Sales Tax Collected - Current Month 
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8-02-2007 02:26 PM 

01 -WATER F\.i"1'-"[l 

FINANCIAL SUMMARY 

REVENUE SUMY.A.."tY 

WATER SERVICE 

TAXES 

OTHER INCOME 

TOTAL REVENUES 

EXPENDITURE SUMMARY 

ADMINISTRATION 

PERSO~~L SERVICES 

CONTRACT SERVICES 

INSURANCE 

OPERATIONAL SUPPORT SRVS 

WATER OPERATION 

BOND INTEREST 

CAPITAL 

WORK IN PROGRESS 

TOTAL An~INISTRATION 

TOTAL EXPENDITURES 

REVEl'.'UE OVER/ (UN'DER) EXPEl'."DITURES 

DU PAGE WA':'ER CO~ISSIO~ 

?2~};v'Z & EXPENSE RE?ORT (u"NAUDITED) 

AS OF:~CLY 31ST, 2007 

CI)RRENT 

BUDGET 

41,649,973.00 

36,390,944..00 

5,052,878.00 

83,093,795.00 

5,297,852.00 

779,046.00 

828,501.00 

720,200.00 

52,987,096.00 

7,434,993.00 

6,963,224.02 

9,715,000.00 

84,725,912.02 

84,725,912.02 

( 1,632,117.02) 

CUR.F<ENT 

PERIOD 

4,101,940.38 

2,943,933.87 

369,046.55 

7,414,920.80 

598,994.06 

12,344,15 

65,138.99 

35,727.96 

5,164,627.05 

635,388.20 

552,980.70 

278,516.13 

7,343,717.24 

7,343,717.24 

71,203.56 

PRIOR YEA...«. 

PO ADJUST. 

Y-T-D 

ACTUAL 

0.00 11,814,102.71 

0.00 8,529,259.56 

________ O~.O~Oe 1,231,715.29 

0.00 21,575,077.56 

0.00 1,181,932.18 

0.00 89,530.31 

0.00 199,249.91 

0.00 147,071.00 

0.00 14,629,834.58 

0.00 1,902,683.03 

0.00 1,695,729.19 

______ -"O~.~O~O 590,314.08 

________ ~O~.~O"O 20,436,344.28 

0.00 20,436,344.28 

0.00 1,1.38,733.28 

Y-T-D 

ENCUMBRA!'~CE 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

PAGE: 

BUDGET 'l;, OF 

BALk.'lCE BUDGET 

29,835,870.29 

27,861,684.44 

3,821,162.71 

61,518,717.44 

4,115,919.82 

689,515.69 

629,251.09 

573,129.00 

38,357,261.42 

5,532,309.97 

5,267,494.83 

9,124,685.92 

64,289,567.74 

64,289,567.74 

28.37 

23.44 

24.38 

25.96 

22.31 

11.49 

24.05 

20.42 

27.61 

25.59 

24.35 

6.08 

24.12 

24.12 

0.00 ( 2,770,850.30) 69.77-



8-02-)00" 02:32 PM IJUPACE hlATEH 

BALANCe 

AS OF: ,jULY 

n; -l"JJ\TEI\ F'UND 

C/\SI! 

~"!VESTMENTS 

ACCOUNT NAME 

;\CCOUNTS HECE:rVABLF~ 

l-H\'n:H SALES 

fN1'ERES'I' REcr:IVADI,E 
0'1' H I~~H 

INVEN1'OI~Y & PI~8PAIDS 
'fOTAI, ClJRRE~T ASSETS 

NONClJI~Rl~NT ASSETS 
---- -----_.-

i~·TXE1) ASSETS 

IYSS: ACCUMUL!\TED DEPHE:CIATION 

CO~:S'I'l\UCTION v,IOHT< IN PFZOGHF:SS 

L,c)NG 'l'ERfv] RECEIVABLES 

])). FE:IU\ED \t~ATEFZ SUPPLY CO~;TRACTS 

TOTAL NONC:UHI.\ENT ASSETS 

TOTl\L ASSE;TS 

r,: /\B1 [,T']'IES 

lJ i".rzf<N'j' 

!\C:COUNTS PT,Yi'J3LE 

:),O~1i)S PAYABLE 

D\.;1': TO TilE COUNTY 

/\CCEUED ":'NTEHEST 

CON'!'HACT HE'rENT I ON 

:Jl;i·'ERRED REVENUE 

'I'OTAL CURRENT LIABILITIES 

f'~() ,1CUlZrZEN'.1.' 1,1/\13:! CS 

!\t:;VJ::NUE BONDS 

Ci·:NI::R!\), OBLICATION BONDS 

mn: TO TJIE: COUNTY 

1'OTA1 .. NONCURRENT LIARII,ITIES 

'j'(i'!'/\lJ LTl\BILITTES 

i31';CINNING SQU1TY/I\SSERVSS 

TOTAL REVENUE; 

TOTAL 1.::XPENSES 

TOT/I.), E:QUTTY /l\I':SEFZVES 

C0l'1MISSION 

SHEET 
31ST, 2007 

2006-2007 
BA]JANCE: 

74,27'1.69 
133,136,170.93 

5,712,023. Tl 
98::',)52.73 

8,81S,965.73 

.. 421..'30:;,39 
149,184,497.74 

4~'j,639, J.7e.'1J 

[),7,568,00],31) 
21,H4,F76.08 
4,999,623.0C 

0.0 
386 liSS 57 .tl8 

535,670, 07tJ.?? 

5,990,89] .92 
lS,895,OOO.00 
l~), 000, 000.00 
2,613,755.21 

1:),461, 3fl7 .82 

96, [165, 36'S. 74 
1]6, 6tjB,37~).29 

.00 
J13,513,7tll.03 

IfJil,97S,1?8.fJ5 

31]4,386,211.33 

535,670,071].22 

200"i'-2()On 
B/\':_,/\j\;Ci'; 

1, ;289, 1S6. f?:) 

82,130,5 /12.66 

5, 5}!j, :)63. '13 
81 n r n 61 " .'j Ii 

8,60"7, 2~)/'. 9::-) 

fJB9 97.til: 

98, B!i9,4'1~).G~) 

tjIj7,6t3D, 6):~.:)fl 

:.1IJ, 2~)"i', 6:~2. 92) 
I:J, :);)3, ::.i:)f]. 70 
4,999/623. DC 

0.00 

:~·L~.! 9""16, .. 1:) . 6 

178 , 82."), G/. 'l . Ii 1 

G,1 /j;,GG6.91i 

19,810,OOO.on 

0.00 
/, )9), :)1:6. 0:') 

7:,3)""1.90 

.) :-)7J 9.33 

3I,2'7,?lO.?? 

(1"7,806,1>;.36 
3:), 6B9, 9:')9. 91J 

Cl. 00 
123,/196, O)I{. 30 

15fJ, "113, ?81J" :)? 

362,9"13,609. Ci 

6. F)) 

1)8,825,62'7. 1]1 



DU PAGE WATER COMMISSION 
INVESTMENTS 
(Unaudited) 
July31,2007 

FUND SOURCE 

Water Fund General Account (01-1217) 

Illinois Funds-Money Market 
Illinois Funds-Prime Fund 

Water Fund General Account (01-1218) 

Illinois Funds-Money Market 
Illinois Funds-Prime Fund 

Sales Tax Funds (01-1230) 

Illinois Funds-Money Market 
Illinois Funds-Prime Fund 
Cert of Deposit (West Suburban Bank) 
Cert. of Deposit (Suburban Bank & Trust) 
Cert of Deposit (Oak Brook Bank) 
Cert. of Deposit (Mid America Bank) 
Cert of Deposit (Winfield Community Bank) 
Cert of Deposit (West Suburban Bank) 

2001 G. O. Bonds Debt Service (01-1243) 

FAMGOFIC Money Market 
U. S Treas Notes (LaSalle Bank) 
U. S, Treas. Noles (LaSalle Bank) 

July 31,2007 

COUPON PURCHASE MATURITY PURCHASED MARKET 
RATE DATE DATE TO YIELD YIELD 

5,080% 
5.214% 

07/31107 08/01t07 
07131/07 08/01/07 

5.080% 5.080% S 
5.214% 5.214% 

PAR 
VALUE 

877.390.95 
$ 

MARKET 

AMORTIZED 
DISCOUNT 
(PREMIUM) 

s 

5,214% 5.214% S 877,39095 S 877,390,95 S 

5.080% 
5.214% 

5.080% 
5.214% 
5.252% 
5.260% 
5.250% 
5.000% 
4.500% 
5.276% 

6.500% 
4.000% 
4.625% 

07/31/07 08/01/07 
07/31/07 08/01107 

07131107 
07131/07 
10116106 
10/18106 
01/12/07 
05/07/07 
06/15/07 
07/17/07 

07/31/07 
02113/07 
02/13/07 

08101/07 
08101/07 
10116107 
10/17107 
01/14/08 
05/07/08 
06/15/08 
07/17/08 

08/01/07 
08131107 
02/29/08 

5.080% 5,080% S $ 
5.214% 5.214% 

NfA NfA s s 

5.080% 5.080% $ S 
5.214% 5.214% 4.506.610.67 4.506,610.67 
5.252% 5.252% 64.900.00 64,900.00 
5.260% 5.260% 6.000.000.00 6,000,000.00 
5.250% 5.250% 6.000.000.00 6,000,000.00 
5.000% 5.000% 6,000.000.00 6,000,000.00 
4.500% 4.500% 2,500.000.00 2,500,000.00 
5.276% 5.276% 5,935,100.00 5.935,100.00 

~--~.----~ -""~--~~---- ~---~-----------

5.143% 5.143% S 31,006,610.67 S 31,006,610.67 
------~~---- ----- -------------

6.500% 
5.092% 
5.052% 

6.500% S 
4.720% 
4.870% 

902,844.79 S 
1.283,000.00 

11,801,000.00 

902.844.79 
1.281.797.19 

11.778.873.13 

$ 

s 

$ 

S 

s 
6.214.53 

29,502.50 

s 

PURCHASE 
PRICE 

877.390.95 
s 

ACCRUED 
INTEREST 
07131/07 

s 877,390.95 S 

s 

s 

S 
4.506.610.67 

64,900.00 
6.000.000,00 
6,000,000.00 
6,000,000.00 
2,500,000.00 
5,935,100.00 

S 31,006,610.67 

s 

---~-.---.-----

902,844.79 
1.275.582.66 

11.749.370.63 

s 

s 

$ 

2.689.48 
247,292.05 
172,602.74 

69.863.01 
14,178.08 
12,010.69 

----_._--------------
S 518,636.05 

-------------------

s 3.84478 
21.383,33 

227,415.10 

5.149% 4.962% S 13.986.844.79 S 13,963.515.11 $ 35.717.03 S 13.927.798.08 S 252.643.21 

TOTAL ALL FUNDS 5.127% 5,093% S 82.156.551.71 S 82,130,542.66 $ 38.187.02 S 82.092,355.64 S 818,861.44 

90 DAY US TREASURY YIELD 4.840% 

BID 
PRICE 

07/31/07 

100,000 
100,000 

100.000 
100,000 

100,000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 

100.000 
99.906 
99.813 



DU PAGE WATER COMMISSION 
INVESTMENTS 
(Unaudited) 
July31,2007 

FUND SOURCE 

Water Fund Depository Accounts (01-1210) 

Illinois Funds-Money Market 
Illinois Funds-Prime Fund 

Water Fund Oper. & Main\. Accl. (01-1211) 

Illinois Funds-Money Market 
Illinois Funds"Prime Fund 

Revenue Bond Interest Account (01,1212) 

One Group Government Money Market 
U. S. Treas. Notes (JP Morgan) 
U. S. Treas. Notes (JP Morgan) 
U. S. Treas. Notes (JP Morgan) 

Revenue Bond Principal (01-1213) 

One Group Government Money Market 
U. S. Treas. Notes (JP Morgan) 
U. S. Treas. Notes (JP Morgan) 
U. S. Treas. Notes (JP Morgan) 

Revenue Bond Debt Svc, Reserve (01-1214) 

Water Fund Oper. & Main!. Res. (01-1215) 

Illinois Funds-Money Market 
Illinois Funds-Prime Fund 

Waler Fund Depreciation Account (01-1216) 

Illinois Funds-Money Market 
Illinois Funds"Prime Fund 

ACCRUED BID 
COUPON PURCHASE MATURITY PURCHASED MARKET PAR 

VALUE 

AMORTIZED 
DISCOUNT 
(PREMIUM) 

PURCHASE 
PRICE 

INTEREST PRICE 
RATE DATE DATE TO YIELD YIELD MARKET 

5.0S0% 
5.214% 

5.0S0% 
5.214% 

07/31t07 OSt01t07 
07/31t07 08t01t07 

07t31 107 08/01107 
07/31107 08/01/07 

4.730% 07/31107 08/01/07 
4.250% 05t24t07 10/31/07 
4.250% 06/28/07 10/31/07 
4.250% 07/11/07 10/31107 

4,730% 
4.875% 
4.875% 
4.875% 

5,OSO% 
5.214% 

07131/07 
05t24/07 
06t28t07 
07tllt07 

08t01/07 
04/30t08 
04/30/08 
04/30/08 

07/31/07 08/01/07 
07t31/07 08/01/07 

5.080% 07/31/07 08/01107 
5.214% 07/31/07 08/01/07 

5.080% 
5.214% 

5,080% $ 1,395.557,58 S 1.395.557,58 S 
5.214% 1,174.081.75 1.174.081,75 

5.141% 5.141% $ 2.569,639,33 S 2.569.639,33 S 

5,080% 
5.214% 

5.080% S 5.517.571.25 S 5,517.571.25 S 
5.214% 5.361.526.66 5,361,526.66 

5.146% 5.146% $ 10,879,097.91 $ 10.879,097.91 $ 

4.730% 4,730% S 
4.793% 4.840% 
4.786% 4.840% 
4.783% 4.840% 

957,67 S 
573.000.00 
428,000.00 
42S,OOO.00 

957,67 S 
571.925,63 
427.197,50 
427.197.50 

4.788% 4.840% S 1.429,957.67 S 1.427.278.30 S 

4,730% 
4.875% 
4.973% 
4.943% 

4.730% S 93.14 S 
4.840% 1J47,OOO.00 
4.840% 757.000.00 
4,840% 754,000_00 

93.14 S 
1,147,000.00 

757,000.00 
754,000.00 

4.922% 4.840% S 2.658.093.14 S 2.658,093,14 S 

NfA 

5.080% 
5.214% 

NIA S , 5 

5.080% $ 10.367,430.77 S 10,367,430.77 $ 
5.214% 1,973,416.60 1,973,416,60 

5.101% 5.101% S 12.340.847.37 S 12,340.847.37 S 

5.080"/0 5.080% S 2.704.726.81 S 2,704.726,81 S 
5.214% 5.214% 3,703.343.07 3.703,343.07 

5.157% 5.157% S 6.408,069.88 S 6,408,069.88 S 

S 1,395.557.58 S 
1,174,081.75 

S 2.569,639.33 S 

S 5.517,571.25 S 
5,361,526,66 

$ 10,879,097.91 S 

S 957.67 S 
313.36 571.612.27 
66.87 427,130.63 

(16.72) 427.214.22 

07131/07 07/31/07 

100.000 
100.000 

100.000 
100.000 

3.97 100.000 
6,088.13 99.813 
4,547.50 99.813 
4,547.50 99.813 

363.51 S 1,426,914.79 S 15,187.10 

896.09 
709.69 
500.70 

s 93.14 $ 
1.146,103.91 

756,290.31 
753,499.30 

0.70 
13.979.06 
9,225.94 
9,189.38 

2.106.48 S 2,355,986.66 S 32.395.08 

5 , 

$ 10,367,430.77 S 
1,973,416.60 

S 12,340,847.37 S 

S 2,704,726.81 S 
3.703,343.07 

S 6,408,069.88 S 

100.000 
100.000 
100.000 
100.000 

100.000 
100.000 

100.000 
100.000 
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