DuPage Water Commission

600 E. Butterfield Road, Elmhurst, IL. 60126-4642
(630) 834-0100 Fax: (630) 834-0120

AGENDA COMMITTEE MEMBERS
FINANCE COMMITTEE A. Poole, Chair
THURSDAY, AUGUST 14, 2008 G. Mathews
7:00 P.M.

600 EAST BUTTERFIELD ROAD
ELMHURST, IL. 60126

I Rolt Cali
If. Approval of Minutes for Committee Meeting of July 12, 2007
tHi. Approval of Minutes for Committee Meeting of March 13, 2008

V. National Institute of Government Purchasing

V. Treasurer's Report — July, 2008

VE Financial Statements — July, 2008

V. Accounts Payable
VI Other
IX. Adjournment

Board\Agendas\Finance\rC 2008-08 dog

All visitors must present a valid drivers license or other government-issued photo identification, sign in at
the reception area and wear a visitor badge whiie at the DuPage Pumping Station.
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MINUTES OF A MEETING OF THE
FINANCE COMMITTEE
OF THE DUPAGE WATER CONMMISSION
HELD ON JULY 12, 2007

The meeting was called to order at 7:17 P.M. at the offices of the DuPage Water
Commission, 600 E. Butterfield Rd., Elmhurst, Hllinois 60126. Committee members in
attendance: Committee Chairman A. Poole, Commissioner G. Mathews, and
Commissioner J. Vrdolyak. Also in attendance: Treasurer R. Thorn and Financial
Administrator M. Richter.

MINUTES OF MEETING — May 10, 2007

A motion by Commissioner Vrdolyak, seconded by Commissioner Mathews, {o approve
the minutes of the May 10, 2007 Finance Committee meeting. This motion carried
unanimously.

TREASURER'S REPORT — June 2007

Treasurer Thorn presented the June 2007 Treasurer's Report for Committee review.

FINANCIAL STATEMENTS — June 2007

The Committee reviewed the June 2007 financial statements. After a brief discussion,
the Committee accepted the financial statements for June 2007,

ACCOUNTS PAYABLE

The Committee reviewed the Accounts Payable in the amount of $14,793.18, a
consensus for recommendation to the Board for approval.

OTHER BUSINESS

None

ADJOURNMENT

With no further business to come before the Commitiee, the meeting was adjourned at
7:20 P.M.
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MINUTES OF A MEETING OF THE
FINANCE COMMITTEE
OF THE DUPAGE WATER COMMISSION
HELD ON MARCH 13, 2008

The meeting was called to order at 7:00 P.M. at the offices of the DuPage Water
Commission, 600 E. Butterfield Rd., Elmhurst, lllinois 60126. Committee members in
attendance: Committee Chairman A. Poole, Commissioner G. Mathews, and
Commissicner J. Vrdolyak. Also in attendance: Treasurer R. Thorn and Financial
Administrator M. Richter.

TREASURER'S REPORT — February 2008

Treasurer Thorn presented the February 2008 Treasurer's Report for Committee review.

FINANCIAL STATEMENTS — February 2008

The Committee reviewed the February 2008 financial statements. After a brief
discussion, the Committee accepted the financial statements for February 2008.

ACCOUNTS PAYABLE

The Committee reviewed the Accounts Payable in the amount of $14,848.00; a
consensus for recommendation to the Board for approval.

Resolution No. R-10-08 A Resolution Approving and Accepting the Proposal of
McGladrey & Pullen, LLP for Audit Services

After discussion, it was agreed to recommend approval to the Board.

OTHER BUSINESS

Financial Administrator Richter inquired of the Committee whether the Committee would
like to meet with the Auditors prior to the beginning of the Audit. The Committee
agreed that a meeting would be worth while.

ADJOURNMENT

With no further business to come before the Committee, the meeting was adjourned at
7:26 P.M.
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DuPage Water Commission

MEMORANDUM
TO: Robert Martin, General Manager —
— |
FROM: R. Max Richter, Financial Administrator )zsw\
DATE: August 8, 2008

SUBJECT: Financiat Report — July
e Water sales for the month are under budget by $ 4.4 miilion (29.6%) and water
purchases from Chicago are under budget by $5.1 million (28.1%).

s July sales tax collections (April sales) were $52,896 (1.8%) less than the same
period last fiscal year.

s Commission’s investment portfolio had a market value of $73.2 million on July 31,
2008. The original purchase price of the portfolio was $73.4 million. The portfolic

was earmning approximately 2.544% based on market yield and 2.422% based on
original purchase price.

ce: Chairman and Commissioners

Financial Report — 2008.07
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8-06-2008 11:39 2M DU PAGE  WATER  COMMISSION PAGE: 1
REVENUE & EXPENSE REPCRT (UNAUDITED}
AS OF:JULY 31S8T, 2008
01 -WATER FUND
PINANCIAL SUMMARY
CURRENT CURRENT PRIOR YEAR YT YD BUDGET % OF
BUDGET PERIOD DG ADJUST. ACTUAL  ENCUMBRANCE BALANCE BUDGET
REVENUE SUMMARY
WATER SERVICE 48,688,950.00 3,%08,772.65 9.0 10,%30,732.86 0.3 38,168,1387.04 21.62
TAXES 36,268,083.00 2,831,038.49 0.00  8,222,637.%4 0.00 28,045,445.086 2267
OTHER INCOME 4,44%,251.00 174,668.92 C.00 477,150.03 0.00 3,872,140.95 10.72
TOTAL REVENUES 89%,416,324.00 §,%72,481.08 0.00 15,230,340.85 0.00 70,185,783.05 21 .51
EXPENDITURE SUMMARY
ADMINISTRATION
REBATE 0.00 0.00 ¢.0¢ ¢.00 0.00 .00 ©.00
PERSONNEL SERVICES 4,502,215, 37 314,849, 82 .00 930,079.68 .00 3,572,135.71 20.6%
CONTRACT SERVICES 1,211,885.00 40,630.32 0.00 130,870.31 0.00 1,080,794.69 10.80C
INSURANCE 831,874.00 62,285.88 0.00 154,7%5.82 0.00 847,078.38 22.21
QPERATIONAL SUPPORT SRVE 986,339.0 37,37%5.8% 0.060 134,912.72 0.00 831,426.28 13.98
WATER OPERATION 65,808,960.00 5,824,%49.87 0.00 14,4656,246.359 0.00 51,142,713.41 22,05
BOND INTEREST 5,787,972.00 573,712.74 0.00 1,717,656.71 0.00 5,050,315.28 25.38
CAPITAL 6,%91,524.00 560,997.08 0.00 1,839,238.42 0.00 5,152,265.58 26.31
WORK IN PROGRESS 17,882,300.00 138,8%4,63 .00 | 372,586.50) 0.00 18,255,086.50 2. 08~
TOTAL ADMINISTRATION 4,763,049.37 7,353,815.97 ¢.00 19,0331,233.53 .00 83,731,815.84 18 17
TOTAL EXPENDITURES 4,753,049.37 7,353,815.87 0.00 19,031,233.53 0.00 BS5,731,815.84 18.17
REVENUE OVER/{UMDER) EXPENDITURES (15,348,725.37} (  381,334.3%) .00 198,307.42 0.00 {15,546,032.79) 1.30-




8-06-2008 131:40 MM DUPAGE WATER COMMISSION PAGE: 1
BALANCE SHERT
AS OF:  JULY 3187, 2008
01 -WATER FUND
20072008 2008-2009
ACCOUNT ¥ ACCOUNT NAME BALANCE BALANCE
ASSETS
CURRENT
CASH 1,289,156.85 185,139.56
INVESTMENTS 82,130,542.66 73,205,908.85
ACCOUNTS RECEIVABLE
WATER SALES 5,514,563.73 5,663,749.19
INTEREST RECEIVABLE 818,861.44 677,354.53
OTHER 8,607,252.95 8,343,976.82
INVENTORY & PREPAIDS AB89,097.42 424,157 .38
TOTAL CURRENT ASSETS 28,849,475.08 88,500,286, 33
NONCURRENT ASSETS
FIXED ASSETS 447,680,623.58 448,276,568.01
LESS: ACCUMILATED DEPRECIATION { 94,257,652.492) (100,80%,539.59)
CONSTRUCTION WORK IN PROGRESS 21,583,55%8.70 23,871,843.06
LONG TERM RECEIVARLES 4,99%,623.00 5,637,191.54
DEFERRED WATER SUPPLY CONTRACTS 0.00 .00
POTAL NONCURRENT ASSETS 379,976,152.36 376,976,063.02
TOTAL ASSETS A78,825,627 .41 465,476,34%.35
LIABILITIES
CURRENT LIABILITIES
ACCOUNTS PAYABLE 6,441,666.94 6,359,194.56
BONDS PAYABLE 19,840,000.00 20,830,000.00
PUE TO THE COUNTY 0.00 0.00
ACCRUET} INTEREST 2,292,526.05 1,955,234.37
CONTRACT RETENTION 11,377,920 129,587, 17
DEFERRED REVENUE 2,571,639.33 2,370,647 .06
TOTAL CURRENT LIABRILITIES 3%,217,210,22 31,644,663.16
HONCURRENT LIABILILITIES
REVENUE BONDS 87,806,114 .38 T8,474,612.75
GENERAL OBLIGATION BONDS 35,68%9,959.94 24,7289 8966.82
DUE TO THE COUNTY 0.00 0.00
TOTAL NONCURREMNT LIABILITIES 123,.496,074.30 102,764, 47719.57
TOTAL LIARILITIES 154,713,284.52 134,409,142.73
BREGINNING EQULEY/RESERVES 362,973,605.61 330,887,8%9.20
TOTAL REVENUE 21,575,077.56 19,230,540.95
TOTAL EXPENSES 60,436,344.28 15,031,233,53
FOTAL BEQUITY/RESERVES { 38,861,266.72) 199,307.42

NET ASSETS 478,825,627.41 465,476,349.35




DU PAGE WATER COMMISSION
INVESTMENTS

{Unauditad)
July 31, 2008
AMORTIZED ACCRUED 80
COUPON PURCHASE MATURITY PURCHASED MARKET PAR DISCOUNT PURCHASE INTEREST PRICE
FUND SOURCE RATE DATE DATE TO YIiELD YiELD VALUE MARKET (PREMIUM) PRICE 07131108 07131008
Water Fund Depository Accounts ($4-1210)
Hiinois Funds-Money Market 2.1537% 07131/08 08101408 2.137% 2137% 1,037.717 10 1037717146 & - 3 103771710 8 - 10C.000
Binois Funds-Prime Fund 2.231% G7i31/08 08/01/08 2.23%% 2.231% 1,216.028 98 1.218.028.98 - 1.218,028.98 - 100000
2.188% 2.188% 2.255.746.08 2.255746.08 3 - S 228574808 S -
Water Fund Oper. & Maint. Acct (01-1211)
lincis Funds-Money Market 2.137% 073108 08/01/08 2.137% 2137% 6,680.366.658 8690,369.68 S - 3 669038866 $ - 100,000
lnois Funds-Prime Fund 2.231% 07/31/08  0B/01/08 2.231% 2.23%% 5,364.095.64 5.364,095.64 - 8,364,085 54 - 100,000
2.183% 2.183% 13,054,465.30 13.054,465.30 & - S 1305448530 S -
Revenue Bond Interest Account {01-1212)
One Group Government Meney Market 1.560% 07/31/08  08/01/08 1.580% 1.560% 235.44 23644 8 - -1 23644 S .42 100.000
U. 8. Treas. Notes (JP Morgan) 4.875% 05/07/08  10/31/08 1.775% 1.602% 582.0006.00 588,365.00 (4,183.13) 390,548.13 708313  100.750
U. 8. Treas. Notes (JP Morgan) 4 875% C823/08  10/31/08 2.370% 1.602% 386.000.00 388,895.00 {804.69) 389,798 68 4,704.38  100.750
U. 8. Treas. Notes (JP Morgan] 4.875% 07/16/08  10/31/08 1.883% 1.502% 385,000.00 387.887.50 {782.03) 38886453 4469219 100.750
1.883% 1.602% 1,353,235 44 1,363.383.94 S (5869.85) & 136923373 3 16,490.12
Revenue Bond Pringipal (01-1213}
Cne Group Government Money Market 1.560% 0713108 DBIC1/08 1.560% 1.560% 725.88 72986 $ - S 72885 § 0.7 100.000
U 8. Treas. Notes (JP Morgan) 4.500% O8/07/08  04/30/09 1.815% 2.942% 1,368.000.00 1,391,085.00 (11,115.00) 1,402,200.00 1538000 101888
U. 8. Treas. Notes (JP Morgan) 4.500% 06/23/08  04/20/02 2.450% 2.142% 780,006.00 793.162.50 {243.75}) 783,406 25 877500 1016888
U. 8. Treas. Notes (JP Morgan} 4.500% Q716008 04730108 2.076% 2.142% 775.000.00 789.095.00 (1,576.28) 790,671.25 873000 101888
2.100% 2.142% 2,924,726.86 297407236 S (12,835.00) & 298700738 3 3289371
Revenue Bond Debt Sve. Raserve (01-1214)
NIA N/A - - 3 - S - 3 -
Water Fund Oper. & Maint. Res. (01-1215)
lllinois Funds-Money Market 2A37% Q7/31/08 08/01/08 2.137% 2.137% 7.211,855.57 721185557 & - $ 7211893557 § - 100.000
ltingis Funds-Prime Fund 2.231% 073108 080108 2231% 2.231% 8.227.743.03 8.227,743.03 - 8,227,743.03 B 100.000
2.181% 21581% 13,430.688 80 13430698860 S - S 13.439.69880 S -
Water Fund Depreciation Account {01-1218}
lllincis Funds-Money Markat 2937% 07131708 08/01/08 2.137% 2.137% 855,072.31 855,072.31 § - S 83507231 3 - 100 000
{llingis Funds-Prime Fund 2231% S7I3108 080108 2.231% 2231% 4445 154 52 4445 154 52 - 4.445154.52 - 100.000
2.218% 2.216% 5.300,2268.83 530022683 & - 5 5,306,22683 $ -




DU PAGE WATER COMMISSION
INVESTMENTS

{Unaudited)

July 31,2008

AMORTIZED ACCRUED BIG
COUPON PURCHASE MATURITY PURCHASED MARKET PAR DISCOUNT PURCHASE INTEREST PRICE
FUND SOURCE RATE DATE DATE TO YIELD YIELD VALUE MARKET (PREMIUM} PRICE 073108 Q7i31/08
Water Fund Generat Account {01-1217)
linois Funds-Money Market 2.137% 07131/08  08/01/C8 2137% 2.137% - s - S - S - - 100.000
liinois Funds-Prime Fund 2231% 07/31/08 08/01/08 2.231% 2.231% - - - - - 100.600
NIA NIA - 3 - ) - S - .
Water Fund Genaral Account {01-1218)
ffinots Funds-Money Market 2.137% 07/31/08 0801108 2.137% 2137T% - S - S - S - - 100,000
Hincis Funds-Prime Fund 2.231% Q731108 08/61/108 2.251% 2231% - - - - - 100.000
NZ& NIA - s - S - S - .
Sales Tax Funds {01-1230)
illinois Funds-Money Market 2.937% 07/31/08 08/01/08 2.137% 2137% - S - S - S - - 100.000
{llinois Funds-Prime Fund 2.231% Q73108 0801108 2231% 2.231% - - - - - 100.090
Cert. of Deposit (West Suburban Bank) 4.750% 1071807 10/18/08 4.750% 4.750% £4,900.00 54,%00.00 - 64.800.00 2440.86  100.000
Cert. of Deposit (Suburban Bank & Trust) 4.750% 10718407 10017108 4.750% 4.750% 6,000,000.00 £.000,000.00 - 5.0006,000.00 22408585 100.000
Cert. of Deposit (Oak Brook Bank) 3.240% 01715108 01/14/08 3.240% 3.24C% £,000,000.00 £,000,000.00 - 5,000,000.00 10545534 100.000
Cert. of Deposit (Winfield Community Bank) 3.000% 08/17/08 05/15/08 3.000% 3.000% 2,500.000.00 2.500.000.00 - 2.500.000.60 9,041.10 100.000
Cert, of Deposit (West Suburban Bank) 3.100% Q7ITI8 [ArearLilel 3.100% 3.100% 5,$35.100.00 5.935,100.00 - 5,935,100.00 7,057.08 100.000
3.617% 3.817% 2050000000 § 2050000006 § - § 20.500.000.00 348.080.27
2001 G, O. Bonds Debt Service (01-1243)
FAMGOFIC Money Market 1.860% G7/31/08 G308 1.960% 1.960% 447948 3§ 447949 3 - 3 4.479 49 758 100.000
U 8. Treas. Notes (U.S BANK) #.875% G3/14/08 0G3/31/08 1.286% 1.624% $982.000.00 983,841.25 {13.846.33) 987.687.58 18,846.88 100.188
U. 8. Treas. Notes (U.S. BANK) 4.750% 0314/08  02/28/09 1.382% 2.081% 13,133.000.00 13,329,985.00 {217.750.82) 13,547,748.82 259,923.98  101.500
1.386% 2031% 14,119.479.48 § 1431831574 S (231.897.18) S 14,548.812.88 279,878.43
TOTAL ALL FUNDS 2.422% 2.544% 72847658280 § TY3.205.908.85 § (250.402.00) § 73.456,310.85 677,354,853
July 31,2008 80 DAY US TREASURY YIELD 1.802%



JuPage Water Commission

MEMORANDUM

TO: Finance Committee

FROM: R. Max Richter ”\'20,&\‘2’“"

Financial Administrator
DATE: August 8, 2008

SUBJECT: A/P History Report
A/P Regular Open ltem Register

The following is & summary of the Historical Check Report and Accounts
Payables for the August 14" Commission meeting as requested by the Finance
Committee.

July A/P History Check Report (1) 3$4,578,596.17
A/P Regular Open ltem Register 1,356.65

Total  $4,579,955.82

(1) Previously authorized

AccountingfCorrespondence/Accounts Payable 081408 doc
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